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In the Republican caucus of the New Jersey legislature 
held last week, John F. Dryden, president of the Prudential 
Insurance Company, was chosen as the candidate of that 
party for United States Senator. This is equivalent to an 
election, as the Republicans are in control, and will vote for 
the caucus candidate. The joint election occurs this week. 
Mr. Dryden will succeed the late Senator Sewell, who had 
served but one year of his six-year term, so that Mr. Dryden 
will fill the position until 1907. There were three strong can- 
didates in the field, and it required nineteen ballots in the cau- 
cus to secure a majority vote for Mr. Dryden, but the joint 
ballot of the legislature will undoubtedly give him the unan- 
imous vote of his party. The selection of Mr. Dryden gives 
general satistaction throughout the State of New Jersey, 
where he has an excellent reputation as a broad-minded, far- 
seeing business man. The great Prudential Insurance Com- 
pany is a work of his creation, and could never have been the 
immense success it is but for the ability and indomitabie en- 
ergy of Mr. Dryden. A strong point in his favor is the fact 
that he has never been in politics, and hence has no flaws in 
his record, no friends to serve, and no enemies to punish. 
Hail to the new United States Senator! May his future ca- 
reer be as brilliant as his past. 





ANOTHER terrible disaster occurred in New York on Mon- 
day, owing to an explosion of a large quantity of dynamite in 
a section of the subway excavation at Forty-first street and 
Fourth avenue. Six persons were killed outright and a hun- 
dred or more injured to a greater or less extent. At this 
point a great amount of blasting in solid rock is necessary, 
and the contractor had a quantity of dynamite on hand 
ready for use. By some meags the magazine was exploded, 
with frightful results. It occurred in front of the Murray Hill 
Hotel, and debris was hurled into the building, injuring many 
of the inmates and killing one man who was in bed in his 
room, and another at the cigar stand. The building suffered 
serious damage, all the windows being broken, and much in- 
jury inflicted in thé interior. The Grand Union Hotel, the 
Grand Central depot and other buildings in the vicinity suf- 
fered greatly from the explosion. Many persons in the street 
were thrown down, and were cut or bruised by flying debris. 
The police and firemen were promptly on hand, as well as 

‘ medical officers from the various hospitals, and gave every 
possible attention to the injured. There are different theories 
as to the cause of the expolsion, and an official investigation 
is in progress to ascertain the cause and to fix the responsi- 
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bility for it, if possible. One engineer is reported to have said 
that there must have been at least 500 pounds of dynamite 
exploded to work such havoc. The contractor had a permit 
to keep but about sixty pounds on hand. If this explosion 
is to be classified as an “accident” it undoubtedly belongs in 
the category of “preventable accidents,” or those tha. might 
be avoided by the exercise of reasonabie care and foresight. 





WHEN fire companies are required to pay out continuously 
in any given city a sum for fire losses and expenses consid- 
erably more than they receive in premiums they would be 
justified in declining further business in that particular place, 
and leaving the property of its citizens unprotected by insur- 
ance. Up-to-date business men do not continue in enterprises 
that do not pay them reasonable profits, nor do they push 
them in localities where they are not appreciated. Insurance is 
purely a business transaction, and must be regarded in the 
same light as any other. Richmond, Virginia, is one of the 
cities that eats large holes in insurance assets. In two years 
the fire losses have been fully two millions of dollars, and if 
to this loss is added the legitimate charges for conducting 
the fire insurance business within its limits, the outgo of the 
companies doing business there in two years has equalled 
their premium receipts on city business for the past eight 
years. The condition has become so serious that the local 
representatives of companies have presented a respectful let- 
ter to the city council, setting forth the facts, and asking 
that immediate steps be taken by that body to improve the 
means of fire protection and to reduce the fire hazards of the 
city. They make no threats, but present the obvious con- 
clusion from the facts that unless measures are adopted to 
reduce the fire losses, the insurance companies will have to 
increase their rates materially or withdraw from the city. 
The local papers side with the agents, and demand that some- 
thing shall be done to stop the fearful fire waste that annu- 
ally obliterates so much of the wealth of the city. There are 
many sinkholes in the country wherein insurance capital dis- 
appears from sight with equal readiness, and the companies 
are having a hard time to make both ends meet. Year by 
year the loss by fire increases, and millions upon millions of 
dollars are thus wasted annually. The companies have re- 
duced the cost of doing business as much as they deem pos- 
sible or prudent, but they cannot control the fire losses. They 
go on doing business, hoping for “the good time coming,” 
but which seems to have been sidetracked, and fails to ap- 
pear. In the face of these most discouraging conditions 
propertyowners raise a vigorous protest whenever the com- 
panies attempt to increase their rates according to the hazards. 
Fire insurance rates are presumed to be based on experience, 
and if experience shows that a certain class of risks is insured 
at a loss, the companies must increase the rates, or continue 
to lose money on them. A case in point is that of the drug- 
gists in New York City, who recently protested against an 
increase of rates made necessary by their carrying in stock 
certain explosive chemicals. The experience of insurance 
companies with druggists’ risks will show that they have been 
carried, in the aggregate, at a loss. The companies point out 
the way by which propertyowners can make their risks less 
hazardous, and thereby secure a reduction of rates, but com- 
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paratively few comply with these suggestions, and therefore 
they must pay the difference. Fire insurance companies have 
been doing business long enough on a charitable basis, and 
it is time they took a new departure and worked for profit for 
a time; not only for present profits, but to recoup somewhat 
the losses of previous years. 





At the request of THE Spectator, S. R. Weed, the well- 
known fire underwriter, in 1892 contributed a series of arti- 
cles to this journal upon the subject of “compulsory classifica- 
tion.” At least as early as March 24, 1892, an article in THE 
SPECTATOR pointed out that the fire insurance companies 
might be forced to “be wise in spite of their own apparent 
folly”; and on April 7, 1892, a long editorial under the cap- 
tion, “Compulsory Classification,” suggested the advisability 
of State Insurance Departments requiring a classification of 
the business transacted by fire insurance companies, and 
briefly outlined a scheme of classification. This article was 
followed on July 28, 1892, by one deploring the neglect by 
the convention of State Insurance Commissioners of an op- 
portunity for concerted action along this line. The conclud- 
ing paragraph of this article read as follows: 

Under the discretionary power granted to the Insurance Commis- 
sioners this information can be secured. The companies which are 
now unwilling to part with their own experience tables will then be 
obliged to surrender them for the common welfare, and in a very 
brief period will thank the State officials for the compulsion put upon 
them. It will necessarily make the companies some trouble, but the 
advantages are so numerous that it will be worth all and more than 
the cost and inconvenience. The whole scheme is summed up in two 
words—“compulsory classification.” If this plan shall be adopted it 
will save the companies from all dangers of legislative rates being 
forced upon them. It will advise the public whether prevailing rates 
are fair. It will serve to prevent inequalities in ratings. It will not 
prove an infallible remedy for the prevention of losses, but it will 
teach both the companies and the public a lesson in demonstrating 
with nearly mathematical exactness which risks are most liable to 
burn, and which ones are likely to escape serious losses. It will 
enable the companies to substitute a reasonable amount of intelli- 
gence in their ratings for the present style of discordant “guess 
work.” 

Now comes The Insurance World of January 14, 1902, 
with an article headed “Compulsory Classification,” in which 
the following preposterous claim is made: 

Seven years ago, in advance of other papers, The Insurance 
World began advocating scientific fire rating, to be based upon the 
joint experiences of the leading companies. We devoted a good deal 
of time and space to the discussion, and also ventured the prophecy 
that, if the companies did not voluntarily collate their experiences, 
the State would inevitably be called in to compel them to do the 
work. This forecast seems now imminently likely to be fulfilled. 

Judging by appearances and dates, it took three years for 
THE SpecTATor’s idea to reach the inner consciousness of 
The Insurance World writer; and when the idea germinated 
and finally blossomed out in The Insurance World, the bloom 
straightway forgot that it sprang from a seed. But perhaps 
we mistake the import of the first sentence quoted from The 
Insurance World. “In advance of other papers’—on sec- 


ond thought this may be quite true. There are probably still 
many thousand papers which have never heard of or men- 
tioned “compulsory classification”—and, in fact, would not 
know the latter if they met it on the street. Let us hope that 
the obvious intent of The World was not to take credit for 
priority in the matter under discussion; this it would be 
unjust to ourselves and to Mr. Weed to permit. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Within the past few days policies on the plant of the Colgate soap 
works in Jersey City have been returned to companies for cancel- 
ment by brokers Benedict & Benedict, the same amounts to be re- 
written for one year. The transaction dates from February 1, 1902. 


A new “board” slip, of a yellowish tint, appeared at local counters 
last week giving valuable information regarding the construction, 
occupancy and general condition of three prominent theaters in the 
Borough of Manhattan. These were the “Broadway,” “Garrick” and 
“Olympic” theaters. 


The annual meeting of the Citizens Insurance Company will be 
held early next month. 

There has been a rather pronounced demand for lines on various 
classes of merchandise in Central, Hudson River and Prentice stores. 


Only seven names appeai on Circular 319 of brokerage certificates 
which have not been renewed. 

The large amount of insurance covering the plant of the Lion 
Brewery, Columbus avenue, 107th and 108th streets, which for many 
years has been controlled by brokers R. Gutman & Son, is now placed 
by the North British and Mercantile Insurance Company. 


Sales were effected of the stock of the Continental of New York 
at 668, 669 and 665% last week. 

W. B. Ciark, president of the AZtna Fire of Hartford, visited New 
York recently. 

The regular monthly meeting of the Insurance Society of New 
York was held on Tuesday evening last, S. P. Blagden presiding. 
This was the largest meeting yet held by the society, and was pre- 
ceded by the best attended dinner. The room was crowded, and the 
members and their friends listened with the closest attention to an ad- 
dress on “Schedule Rating” by F. C. Moore, president of the Con- 
tinental. After he had talked for two hours without nearly ex- 
hausting his subject, indications of cessation were greeted with cries 
of “Go on! go on!” Whereupon Mr. Moore yielded to the evident 
desire of the meeting and continued his most interesting discussion of 
the subject. The general tenor of Mr. Moore’s remarks were that 
the fire insurance business should be placed upon the same sound 
basis of cost of production, plus reasonable profit, which obtains in 
other lines of business, and that, in lieu of any better system, “‘sched- 
ule rating’ can come closest to accomplishing this. The annua! 
meeting of the society will be held on February 25 at 8 p.m. The 
good work which has been and is being done is well manifested by 
the growing interest in its monthly gatherings. 


Life and Casualty Notes. 

At the annual meeting of the Mutual Reserve Fund Life Associa- 
tion last week the recommendation of the executive committee of the 
board of directors that the association reincorporate as a legal reserve 
company was unanimously approved. 


A sensational story ina Brooklyn paper last week, to the effect that 
a combination had been formed to purchase control of the Equitable 
Life was vigorously denied by President James W. Alexander, who 
added: “No language can be too emphatic to deny the allegations in 
their letter and in their spirit—allegations of conduct altogether dis- 
graceful and inconsistent with honorable character.” 


Ten shares of Manhattan Life stock, par value $50, sold at $410 
each at auction last week. 


The recent changes in the official roster of the old Mutual Benefit 
Life Insurance Company of Newark, N. J., give good grounds for the 
belief that the promotions in this conservative company soon to occur 
will find Colonel Le Gage E. Pratt, the company’s efficient super- 
intendent of agents, moved a notch higher. Certainly if ability, hon- 
est worth, indomitable industry and a natural genius for life under- 
writing are qualifications for success, we may reasonably expect to 
see Colonel Pratt seated even higher in Mutual Benefit councils than 


he now is. 
R. J. Mix, the manager of the Manhattan department of the Equi- 





























January 30, 1902] 


table Life, has been made inspector of agencies for the society with 
headquarters at the home office. The various district managers of the 
department will now have direct contracts with the society. Mr. Mix 
turned in through his department a large volume of business, and his 
promotion is an honor to him and a credit to the Equitable. 


It is believed that the liability companies composing the confer- 
ence will hold another meeting in February, at which they are ex- 
pected to submit their experiences on the elevator hazard. There 
will, no doubt, be other interesting topics, as it is nearly six months 
now since the last meeting was held. 


Life underwriters regret to learn the death of J. A. Bucknell’s 
sister. Mr. Bucknell has been manager of the Canada Life in this 
city since April of last year, and has been connected with that com- 
pany for the last quarter of a century. 





CHICAGO AND THE WEST. 


The election for president of the Chicago Underwriters Association 
terminated last week in favor of Edward M. Teali, the candidate of 
the real local agents in that body. Louis O. Kohtz of the Aétna was 
elected vice-president, and the waters have been temporarily stilled 
with only the commission question left unsettled. 


The week was not a favorable one for general agents, two Western 
departments having been closed entirely, and one transferred to Cin- 
cinnati. The economic pressure is at work, especially along the 
lines so frequently predicted in these columns, to the effect that the 
general agency system was gradually losing favor with executives 
under the changing conditions of the business. 


As might be expected, it is the medium-sized companies that have 
reached the conclusion that there is no economic advantage in the 
Western department system, the Greenwich of New York and the 
Merchants of Newark having arranged to close their branch offices 
here. That this is no reflection on the personal ability of their lieu- 
tenants is amply evidenced by the fact that the Greenwich retains 
John P. Hubble and the Merchants R. H. Garrigue to supervise 
their agency interests generally after the local agents have begun to 
report to the home offices. 


As announced in these columns last week, the Western department 
of the Firemens of Baltimore was transferred to Cincinnati, Secretary 
Riall, Western Manager Pohlman and Special Agent Meeks having 
been busy in Chicago until Saturday night. The local agency re- 


cently resigned by the Rollo office was given to Wiley, Jennings, 


Corlies & Co. 


The Royal has again made a forward movement by reinsuring the 
Chicago business of the Lion and also securing the services of Wiley, 
Jennings, Corlies & Co., as its agents. The local business of the Lion 
was perhaps in all respects the best portion of its United States hold- 
ings, and its acquisition will serve to materially advance the position 
of the Royal in Cook County. 


Hall & Henshaw and the Western Cold Storage Company are 
mutually advertising each other through circular communications in 
regard to prevailing warehouse practices. Hall & Henshaw are seek- 
ing to change the present system whereby it is possible for all ware- 
housemen to buy wholesale insurance from the companies and sell it 
to their customers at retail. The Western Cold Storage Company 
state that it is not from any choice or desire on their part that they 
engage in the insurance business, as they admit that “it is a losing 
game to us,” but that they are forced into it to protect their own 
interests. This is indeed a strange accusation against the intelligence 
as well as the ability of the underwriters of Chicago. 


The Fire Insurance Club met last Tuesday evening and was ad- 
dressed by H. N. Kelsey, assistant manager of the Sun of London, and 
one of the most practical as well as studious of underwriters, with the 
added advantage of fire insurance ancestry. 

We are to have further novelties in Chicago in the shape of two 
little companies “outside” of the local association. The Stuyvesant 
of New York and the National of Elizabeth, N. J., have applied for 
admission to Illinois, and expect to be represented by F. R. Thomp- 
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son in behalf of Jameson & Frelinghuysen of New York. At last 
accounts, however, their Globe and Rutgers was represented in the 
Chicago Underwriters Association. 


Life and Casualty Notes. 

Among important life changes is that of Mrs. E. E. Stelle from the 
Mutual Life of New York to the general agency of the Equitable 
Life of New York in the Stewart Building. It is not, perhaps, gal- 
lant to refer to a lady as an old hand, but in a tasty card Mrs. Stelle 
admits having been engaged in the business since 1889, while even 
her competitors admit her grace as well as her ability. 

In different, though with equal good taste, A. W. Kimball an- 
nounces a partnership with “his friend and associate,’ Charles Dyer 
Norton, under the firm name of Kimball & Norton, who will hereafter 
conduct the Chicago general agency of the Northwestern Mutual Life 
of Milwaukee, under this new title It will be “the same thing over 
again,” no doubt, in 1902, when these gentlemen will continue to 
push the business along clean and well-defined lines to the ususal 
substantial and profitable conclusions for “one of the finest.” 


Last, but not least, Dr. S. M. Pearman, who has not only been 
on earth before but who has previously cultivated some soil in Illinois, 
returns here in behalf of the New York Life’s general agency in 
the Stock Exchange Building, succeeding W. H. Harris, who goes to 
the Pacific Coast. 

The Life Underwriters Association of Chicago will meet to-night at 
the Auditorium Hotel to greet the ladies, for whom special attrac- 
tions have been prepared in addition to the banquet and the attrac- 
tions of the ladies themselves. There will not be much business 
transacted, but, besides music and flowers, the eloquent and always 
interesting A. W. Kimball of the Northwestern Life will give a talk 
on his European experiences, though, perhaps, not all of them. The 
Rev. J. R. Crosser will speak of the ““Yosemite’”—not the Chicago 
fireboat of that name, but the real thing of the Sierras. 


The Etna Life seems willing to agree with THE SPECTATOR as 
to granting the utmost liberality in the conditions of accident insur- 
ance, and purposes to outdo its competitors by issuing accident pol- 
icies from and after March 1, designed to meet any and every existing 
form of competition in this branch. The appearance of the new forms 
will be looked for with considerable curiosity. 


A number of agents of the Northwestern Life are reported as 
banded together to secure certain changes in their contracts, whereby 
renewal interests will become more securely vested and not be af- 
fected by transfer of services from one general agent to another. 
The “direct” contract seems to be growing in favor, though the New 
England Life does not now make any such except with those who 
make life insurance their exclusive vocation. The Security Trust and 
Life will increase commissions next month on certain forms of pol- 
icies issued through Charles B. Soule, its popular Chicago manager. 





BOSTON AND VICINITY. 


Tuesday morning the legislative committees on insurance and pub- 
lic service, sitting jointly, took up Governor Crane’s recommendation 
that the powers and duties of the fire marshal’s office be transferred 
to the district police. There was a rather small number present, 
aside from the members of the committee. Fire Marshal Whitcomb 
was present, but was not represented by counsel. No one appeared 
to either oppose or favor the recommendation, and the hearing was 
declared closed. The committee then went into executive session. 
A few days ago the report was current that the insurance interests 
had decided not to’make any contest, owing to a guarantee that the 
work of the fire marshal’s office would be carried on efficiently by 
the State police, and Mr. Whitcomb’s silence at the hearing seems 
like an admission of his position. When asked why he kept silent 
at the hearing, Mr. Whitcomb said the invitation to speak was only 
for those who appeared either to favor or oppose the Governor’s 
recommendation, and that he was present for neither purpose. At 
any rate, he said, he had nothing to say. It is generally expected that 
a bill will be introduced for the proposed consolidation. 


Captain Rufus G. F. Candage of the Boston Board of Marine 


' 
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Underwriters visited Washington with the committee of Boston 
business men who went to plead before the river and harbor com- 
mittee. 

Joseph Givenaud, special agent of the London and Lancashire, 
has been elected a member of the New England Insurance Exchange. 

G. C. Stevens of the Phoenix of Hartford has been chosen chairman 
of the Orleans County, Vt., committee of the New England Insurance 
Exchange. 

The insurance firm of Rowe & Porter, Boston, have acquired the 
agency and business of F. C. Hyde & Co., Newton. 

The Boston Manufacturers Mutual Fire reports losses for Decem- 
ber of $5393, of which $1924 represents sprinkler losses. 

At the annual meeting of the Insurance Library Association, 
George P. Field, Fred. B. Carpenter, E. C. Brush, G. W. Hinckley 
and A. K. Simpson were elected to the board of trustees, and George 
A. Furness and H. L. Hiscock were chosen members of the board 
te succeed W. H. Smith and J. J. Downey. 

The Holyoke Mutual Fire of Salem, in its annual statement, gives 
its cash assets as $917,384; cash surplus, which includes the guaran- 
tee capital, $627,506; reinsurance reserve, $281,918; amount at risk, 
$38,759,133. 

During 1901 the Massachusetts premiums of the Boston amounted 
to $108,279. 

Frank Gair Macomber of the North British and Mercantile has re- 
turned from a four months’ absence in Europe. 


Life and Casualty Notes. 

The Equitable Accident Company of Boston has withdrawn from 
New York State. 

No one appeared at the hearing given by the insurance committee 
of the legislature, Thursday, on the bill to incorporate the New 
England’ Railway Assurance Company. A bill will probably be re- 
ported. 

Geo. W. Clark of Lynn, recently agent of the Bankers Life, who 
was reported in THE SpEcTATOR a few weeks ago as having been 
charged with forging checks, has been arrested in Pittsburg, Pa. 

Insurance Commissioner Cutting and Reginald Foster appeared 
before the insurance committee of the legislature, Wednesday, at 
the hearing on the Governor’s recommendation to remit the fees for 
valuation of policies of life insurance companies from States having 
retaliatory laws, but retaining the charges to companies from other 
States. Both Mr. Cutting and Mr. Foster spoke in favor, and no one 
appeared in opposition. ° 

G. S. P. Newell of Newell & Falvey, Boston agents of the United 
States Fidelity and Guaranty, died on Wednesday. He was formerly 
connected with John C. Paige & Co., and later with Field & Cowles. 

At last, after about five years, the Boston Subway explosion cases 
have been settled, and out of court. The suits for injuries in the 
explosion aggregated something like $1,500,000. 





NOTES FROM PHILADELPHIA. 

Councils committee on law, at its meeting on the 21st, voted to 
indefinitely postpone the proposed ordinance relating to the installa- 
tion of visual and audible semi-automatic fire alarms in buildings in 
this city. It was estimated that the alarms would cost from $250 to 
$2000 each, and under the terms of the ordinance every three-story 
dwelling with a small store on the first floor would have to be pro- 
vided with an alarm. The particular kind of alarm acceptable to the 
department of public safety would probably not have been known 
until after the passage of the ordinance; but the fact that the proposed 
law called for one which was visual, audible and semi-automatic, in- 
dicated that none of the devices at present known or in use in this 
city would have been acceptable, and strongly savored of a political 
job. 

The negotiations which were pending last week looking to the rein- 
surance for one year of the liability of the Insurance Company of the 
State of Pennsylvania, under its outstanding perpetual policies, by 
the Scottish Union and National, have been broken off after only a 


few days guarantee by the latter company. It can now be announced 
positively that a deal has been successfully arranged with the Fire- 
mans Fund to assume this liability for one year. During that time 
it is believed that the State of Pennsylvania will go into liquidation. 

Charles Platt, Jr.. one of the most popular Philadelphia agents, 
sailed to-day on the Columbia for the Mediterranean, to be gone until 
about May I. 

The Philadelphia Fire Underwriters Association has recalled the 
broker’s certificate issued to G. P. Tustin. 

John Heins, a veteran underwriter of this city and lately an inde- 
pendent adjuster, died suddenly on the 24th from an attack of pneu- 
monia. 

Charles Roberts, member of common council and president of the 
Spring Garden of this city, died on the 23d in the Polytechnic Hospi- 
tal, where he submitted to a surgical operation a week ago. He was 
a graduate of Haverford College, and since 1872 one of the managers 
of that institution. He was one of the original members of the com- 
mittee of one hundred which did so much toward purifying the city’s 
politics many years ago. Mr. Roberts has, with the exception of 
one term, been in common council since 1882, and had just been re- 
nominated by the Republican and Union parties and the Municipal 
League. For thirteen years he has been a member of the most im- 
portant of councilmanic committees, that of finance, and most of that 
time a member of the sub-committee on appropriations, which passes 
upon nearly all expenditures of the city government. He became 
a director of the Spring Garden Insurance Company in 1887, its vice- 
president in 1891 and its president in 1895. On the 24th the directors 
of the company met in special session to express their high esteem 
of his character, his influence, his sterling integrity and marked abil- 
ities. 

Accidents, due to the careless handling of lamps and gasoline 
stoves, have become so frequent of late that it would seem to be in 
order for the city authorities to issue some sort of a notice of caution 
like they do in the case of a disease epidemic. Truly, the fools are not 
all dead yet. 

The Delaware of this city has appointed H. S. Lyons agent at 


‘North Adams, Mass. 


The popular and well-known agent of the Hamburg-Bremen for 
Philadelphia, Robert M. Coyle, was married to Mrs. Margaret Ivins 
Barnett of this city on Saturday last, and is now on his wedding trip. 

On February 1, W. H. Burkhardt, Jr., will sever his connection 
with the Atlas as special agent for the Middle department and assume 
the position of special agent for Western New York State, of the 
North British and Mercantile. 

The address of C. A. Hexamer on “Chemistry of Fire and Chemi- 
cals in Fires,” before the meeting of the Fire Insurance Society of 
Philadelphia at the Franklin Institute on the 20th was greatly appre- 
ciated by those present, as were also the experiments given by Prof. 
H. F. Keller of the Boys’ High School, in illustration of many of the 
points of Mr. Hexamer’s remarks. The next meeting of the society 
will be held at the Spring Garden Institute, on February 17, the 
speaker of the evening being A. E. Kennelly, D. Sc., electrical expert, 
on “Hazards of Electricity in Buildings.” 

The National Union of Pittsburg will shortly increase its capital 
from $500,000 to $1,000,000, and its surplus from $250,000 to $500,- 
ooo. From February 1, James S. Young & Co. will have the sole 
agency of this company for Philadelphia, the agency held by Charles 
T. Evans being discontinued from that date. 

Life and Casualty Notes. 

A call for a meeting of the Plate Glass Underwriters of Philadel- 
phia is getting to be a weekly occurrence, while the chance of a meet- 
ing being held seems to be getting more remote. The meeting 
called for the 2oth at the office of the Fidelity and Casualty Company, 
it is said, brought together just two members, neither of whom was 
the secretary, although he issued the call. 

By a decision of Common Pleas Court No. 4, the creditors of Pro- 
fessor Swithin C. Shortlidge get $7022, the proceeds of an endow- 
ment policy issued by the Provident Life and Trust Company on his 
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life, which matured September 17, 1900. On account of legal tech- 
nicalities, the Provident paid the money into court some time ago, 
and this decision is probably final as to its disposition. It will be re- 
called that in the latter part of 1893 Professor Shortlidge, while 
principal of the Media Academy, shot and killed his wife, Mary D. 
J. Shortlidge. At the time of the tragedy the Professor was suf- 
fering from an attack of grip which affected his mind. He was sub- 
sequently acquitted of the charge of murder on the ground of in- 
sanity. 














UNIFORII BLANKS FOR INSURANCE DEPARTIIENTS. 


The committee appointed to draft uniform blanks upon which fire 
and life insurance companies shall report to the various insurance 
departments have prepared the blanks and caused them to be printed 
with a view to their dissemination among insurance company mana- 


gers, so that any criticisms or suggestions may be considered before 


the blanks are submitted to the convention of Insurance Commis- 
sioners at their session next fall. 

The form proposed for stock fire and marine insurance companies 
follows in a general way the balance sheet style used for some years 
past by the Connecticut Insurance Department and others. It is no- 
ticeable that it does not go into quite so much detail as does the Con- 
necticut form, in some respects, also that it entirely omits the “Un- 
derwriting and Investment Exhibit.” Aside from the matter of the 
exclusion of this exhibit, it would seem that the dividing line between 
the taxes and the expenses chargeable respectively against the under- 
writing and the investment accounts should be more sharply drawn. 
As the blank now reads it calls for “taxes on real estate,” and “all 
other taxes, licenses and insurance department fees;” it is suggested 
that this might be amended so as to require, separately, “taxes on real 
estate and other investments,’ and “taxes on premiums and fran- 
chises, and licenses and insurance department fees.” The item, “re- 
pairs and expenses (other than taxes) on real estate,’ might be so 
broadened as to include other investments. In neither income nor 
expenditure is the amount of rent for company’s use of its own build- 
ings required. One more point also attracts attention, viz.: the ab- 
sence of any requirement for separation of the tornado or windstorm 
business from the fire insurance transactions. Windstorm insurance 
is growing yearly in importance, and is now transacted by some 
thirty stock companies, as well as by many more mutual companies. 
There seems to be no valid reason why windstorm insurance should 
be practically denominated fire insurance by including windstorm 
risks, premiums and losses with those representing the fire insurance 
business, than there would be for a similar inclusion of the marine 
business. It is therefore hoped that the finally revised blank will pro- 
vide for the segregation not only of the fire (including windstorm) 
and the marine risks, but will classify separately the tornado or wind- 
storm portion of each company’s business. 

One striking feature of the proposed blank is that it will require, 
under income, gross premiums (meaning the aggregate of all the pre- 
miums written in the policies), from which are deducted reinsurance, 
rebate, abatement and return premiums, with the remainder carried 
out as “total premiums (other than perpetuals).” As no credit is 
given in any way for uncollected premiums except as “agents” bal- 
ances” under assets, and as no item apparently intended to cover re- 
ceipts of such balances brought over from the preceding year ap- 
pears under income, the plan seems to contemplate dealing, under 
“income,” with written premiums only, no single item representing 
the actual cash premium receipts. 

Among the general interrogatories there is a question which asks 
whether the company charges up, on risks assumed from another 
company, a reserve equal to what the original company would have 
been obliged to charge had it retained such risks. 

The blank submitted for life insurance companies differs but 
slightly in form from that now used by the departments. On the 
income and disbursement sides some additional items are inserted 
due to various changes in the practice of life insurance which have 
been inaugurated during the past few years. In the statement of lia- 
bilities a division is made of the surplus funds so as to show the divi- 
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dends apportioned payable in the year following that of the state- 
ment, and those payable in subsequent years by classes and years. 
Companies which do not make this latter apportionment will pre- 
sumably show the item in blank. The final item making up the 
balance before the line total liabilities is reached is denominated “un- 
assigned funds (surplus).” The total liabilities and the total assets 
under this form will therefore balance. For the policy account two 
exhibits are required by the new blank, one showing all business 
written and the other including paid-for business only. An additional 
feature is the requirement of a footnote stating the number and 
amount of paid-up policies. The industrial companies are only re- 
quired to state the number and amount of policies in force as has 
been the custom ever since that line of insurance was started. There 
seems no reason why complete exhibits of their writings and ter- 
minations should not be given, and as the companies keep their 
records in such shape as to readily furnish the information, the de- 
partments should call for it in detail. As the Commissioners’ con 
vention in 1900 voted to eliminate the gain and loss exhibit from 
the life blank, it is not given in this new form. 

The committee charged ‘with the preparation of these blanks have 
done their work well, and when the final meeting is held and the 
various suggestions given due consideration, the blanks submitted to 
the convention will be as near being satisfactory to all parties as can 
be expected. 





INDIVIDUALITY IN INSURANCE, 
GEORGE F. SEWARD, PRESIDENT OF THE FIDELITY AND CASUALTY 
INSURANCE COMPANY. 

Personal characteristics are what make the successful man. He 
must be something different from men in general. He must 
possess qualities of some kind that distinguish him from his 
fellowmen. A _ strong, dominating personality exercised in the 
right direction, supplemented with energy and persistence, is 
nearly always successful in the management of business enter- 
prises. The insurance field furnishes numerous illustrations of 
the success attained by companies through the dominant will power 
and intelligent management of one individual. The Fidelity and 
Casualty Company is one of these. This company was organized in 
1876, under an exceptionally broad charter, which permits it to 
do nearly all kinds of insurance business except life and fire. 
Originally its operations were lafgely in the line of personal acci- 
dent and plate glass insurance. It met with much opposition from 
its competitors, and for a number of years had a hard struggle to 
maintain its lawful existence. It suffered some heavy losses, and its 
management was not sufficiently vigorous to cope successfully with 
the then existing conditions. There was danger of its being forced to 
the wall. It was saved, and entered upon a successful career through 
the personal efforts of one man, who possessed those characteristics 
that enabled him to lead the company from darkness into light. 
That man was George F. Seward, the present president. 

Mr. Seward possesses the qualifications necessary to make him a 
leader among men, and to direct large business enterprises to suc- 
cessful results. He is a nephew of the late William H. Seward, 
former Secretary of State under President Lincoln, and for years 
United States Senator from New York State. George F. Seward, 
during the period of our Civil War, was appointed United States 
consul to Shanghai, China, afterward becoming consul-general, and 
later receiving the appointment of United States Minister. His 
ability in discharging the duties of these several offices was recog- 
nized by our government in various complimentary ways, while his 
services in behalf of citizens of other countries brought him official 
compliments from the governments to which such citizens owed 
their allegiance. Those were troublous times in all quarters of the 
globe, and Mr. Seward, representing the United States in a distant 
country, was frequently required to adjudicate in behalf of foreigners 
of all nationalities. When a change of administration occurred, Mr. 
Seward returned to New York, determined to make this city his 
future home. For a time he was associated with E. E. Clapp, then, 
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and Casualty Company. But, as indicated above, a strong hand was 
needed in the management of the company itself, and it was not long 
until the influence of Mr. Seward began to be felt, and in 1887 he was 
elected vice-president of the company. The then president, Mr. 
Richards, was in failing health, and the management of the business 
soon fell upon the shoulders of Mr. Seward. The board of directors 
recognized that in him they had an officer of ability, clear-headed, 
with a broad comprehension of the insurance business, ready and 
willing to assume responsibilities, and they gave him their hearty 
support. During the period from his election as vice-president to 
1892 he virtually performed the duties of president, reorganizing the 
business, extending its scope, and introducing new methods and per- 
fect system where laxity had theretofore prevailed. 

In 1892 Mr. Seward was chosen president of the company, a posi- 
tion which he still holds with credit to himself and profit to his com- 
pany. How the business of the Fidelity and Casualty has grown 
under Mr. Seward’s management is shown by the fact that in 1887, 
when he became vice-president, its total income was $559,659, while 
in I90I it was $3,952,364. The company now furnishes insurance in 
the following named branches of the business: Personal accident, 
employers’ liability, fidelity, burglary, plate glass, steam boiler, ele- 
vator, health, physicians’ malpractice, and possibly two or three 
minor lines. 

The upbuilding of the Fidelity and Casualty from a weak and 
struggling company to one having over four millions of dollars of 
assets and a surplus fund of a million and a half dollars, with an an- 
nual income of about four millions, carrying insurance of some $750,- 
000,000, is due to the genius, the executive ability, and the persistent 
activity of George F. Seward. 

The fact that the company prosecutes so many lines of insurance 
has, at various times, aroused the hostility of some State legislatures, 
and bills have been introduced calculated to impose additional re- 
strictions upon companies of this kind, and Mr. Seward has been 
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regarding the Chinese situation, always favoring the Chinese, for 
whom he has a great admiration, derived from his long official and 
social intercourse with them. Mr. Seward is fond of pictures, of 
which he has some fine examples, and of music, Mrs. Seward and a 
daughter being accomplished pianists. Their home is the resort of 
many professional musicians, and Mrs. Seward’s musical entertain- 
ments are a feature of East Orange society. 

While the marked personality of Mr. Seward was conspicuous in 
his government positions, winning for him innumerable friends at 
home and abroad, its impress is clearly stamped upon the insurance 
company he so ably represents. From the date of his assuming the 
management the course of the company has been upward and on- 
ward. Everywhere in connection with the company, whether at the 
home office or in the agency field, the personal influence of Mr. Sew- 
ard is ever present, and his methods conceded to be in the best in- 
terests of all concerned. While he is a good fighter, and an ag- 
gressive one if need be, he prefers peace, and will go as far as one of 
his competitors to secure it. He was largely instrumental in bring- 
ing about the “compact” of employers’ liability companies, in ac- 
cordance with which uniform policies were introduced and standard 
rates adopted. George F. Seward is essentially an all-around man, 
well informed upon pretty much all subjects, a student, an orator, a 
vigorous writer, and an organizer of great capacity. His life work 
has brought him in contact with so many persons of different na- 
tionalities that he is a good judge of men, and has filled every depart- 
ment of his great company with young men of judgment and capa- 
city, who are competent to carry out the work he cuts out for them. 
But his hand is upon them all, and his clear, far-seeing mind guides 
the hands that do the work. 

With these younger men, many of whom are known as unusually 
capable, Mr. Seward maintains a relationship which is founded on 
mutual appreciation and devotion to the corporation. He would be 
the last man to rob these men of any part of the credit which belongs 





GROWTH OF THE FIDELITY AND CASUALTY COMPANY SINCE 1887. 









































Cash | at R f ee on a Net Total Total Amount of 
December 31. a Total Assets. see Fathi aera ad Hae Sl Premiums “bs om Losses Paid. Insurance 
Capital. Except Reinsurance.| All Other | Policyholders. ° Income. Expenditures. ° 

- Capital. Liabilities. ’ Received. ” in Force. 

$ $ | $ $ $ $ $ $ $ 
Le) ee ee 250,000 4,516,71I | 3,249,774 1,985,337 I, 116.937 4,966,037) | | cwcecese FiOsaa04 || aacccean's 1,530,637 Be rigaeen 
oo TP 250,000 3,936,216 | 2,793,219 1,859,134 892,996 1,142,996 3,572,502 3,746,258 3,430, 304 I 367,828 731,957,971 
SBIR c sce weweus 250,000 3.440,653 | 2,462,200 1.736,290 728,453 978,453 3.431, 814 3,591,339 3,316,086 1,331,744 685,099,369 
oe a 250,000 3,109,732 | 2,279,442 1,667 569 580,290 830,290 3,209,346 3,356,279 3,100,252 1,275,004 647.278,856 
ee ere 250,000 2,790,590 | 2,077,991 1,592,898 462,599 712,599 2,944,245 3,080,560 | 2,923,949 1,200,281 621,558,154 
WROD. ks eesswanies 250,000 2,474,673 1,895,229 1,414,323 329,444 579.444 2,652,053 2,771,947 2,665,860 1,103,373 513,444,554 
EBON 55 oS. se ees enises 250,000 2,341,085 1,772,090 1,342,629 318,995 568,995 2,500,958 2,603,679 2.415,315 910,653 469,922,600 
| OR ee eee 250,000 2,137.820 1,674,580 1,257,247 213,240 463,240 2,383,951 2,483,176 2,259,182 871,532 393,367,655 
EBB icdcciconnioner. 250,000 2,001,596 1,667,239 1,214,662 84,357 334.357 2,242,946 2,308,545 2,130,375 895,437 333,138,422 
ikiitonavinpeks 250,000 1,768,054 1,388,442 1,075,726 129,612 379,612 2,104,864 2,160,774 1,979,932 792,738 284,977,150 
| 250 000 1,575,719 | 1,191,731 945,726 133,988 383,988 1,865,334 1,905.599 1,679,006 679,708 246,610,270 
T8QO.5 ssccives se ses eic 250,000 1,389,052 | 1,092,627 881,985 46,425 296,425 1,556,118 1,600,564 1,337,393 512,559 227,220,552 
1889....--++..22000- | 250,000 986,420 | 694,796 580,729 41,624 291,624 | 1,057,903 | 179.755 900,648 316,204 | 150,755,626 
co ee ers 250,000 743,907 | 472 461 374.540 21,446 271,446 673,379 604,432 604,477 231,250 91,630,543 
Ly Se oar A | 250,000 613,396 | 360,863 300,843 2,533 252,533 540,469 559,659 519,978 232,294 69,795,110 











called upon frequently to make “campaigns of education” for the in- 
struction of legislators, State insurance officials and hostile lobbies. 
He is a ready and forcible speaker and debater, and as he is always 
armed with carefully prepared data and statistics relating to insur- 
ance, his arguments in its behalf are incontrovertible, and his efforts 
in the interests of legislation are nearly always successful. He is 
frequently consulted as an expert in such matters, and always finds 
time to instruct his interviewers. 

In his home at East Orange, N. J., Mr. Seward is a prominent, 
public-spirited citizen, a strong advocate for public improvements, 
and a hardworking opponent of all schemes that would convert pub- 
lic property to the uses and profit of private corporations. He is a 
hard student of political economy, a great reader, and in his home 
he has an excellent library, consisting largely of books of reference. 
Mr. Seward is well known on the lecture platform, and quite fre- 
quently responds to invitations to lecture upor subjects of general 
interest. During the recent Chinese war he spoke and wrote much 


to them. His disposition in this respect may be supposed to be one 
reason for the great loyalty to their company of Fidelity and Casualty 
ment at large. 

The preceding tabulation shows the present status of the Fidelity 
and Casualty Insurance Company and its growth since Mr. Seward 
became its manager. 





—The Security Life of South Bend, Ind., held its annual meeting on Tuesday, 
January 21, at whic time the following officers were elected: J. W. Fitz-Gibbon, 
president; H. M. Kauffman, vice-president; C. W. Stover, secretary; W. H. Frey- 
ermuth, treasurer; J. B. Berteling, M. D., medical director. Mr. Kauffman takes 
the place of Mr. Fountain, resigned. He was one of the original promoters of the 
company, but for business reasons could not take an active part.in the manage- 
ment of the company. Mr. Kauffman brings to the company youth, energy and 
ability, and, while he has never had actual experience in the insurance business, 
he has made it a very close study for a number of years, 























January 30, 1902] 


CORRESPONDENCE. 
ALBANY. 


[From OuR OWN CORRESPONDENT. ] 


The anti-compact and insurance brokers’ bills just introduced in the 
legislature by Assemblyman Sulzberger of New York City are attracting 
a good deal of attention. Their sponsor says he is earnest in supporting 
them, and that he will put forth every effort to insure their passage. 
Apparently he is not dismayed by the failure of previous legislators to 
effect the same purpose his present measures seek to accomplish. Ar- 
rangements will be made by him to have an early date fixed for a public 
hearing on both bills before the Assembly committee on insurance. 
Thus far neither the Senate nor the House insurance committee has been 
called together for organization. 

Assemblyman Morgan introduced a bill providing for an examination 
by the Superintendent of Insurance of the Swedish Mutual Aid Society, 
“Scandia,’’ and to authorize the issue of a license to such corporation to 
do business upon the co-operative or assessment plan, under article 6 of 
the Insurance law. 

After the Senate judiciary committee recently reported favorably the 
Eisberg bill, providing for the transfer of securities and property of bank- 
rupt corporations to receivers, it was committed to the Senate committee 
on insurance upon the request of its chairman, Senater Malby. He ex- 
plained that a similar bill before the legislature the past few years had 
always been sent to the insurance committee. LANCASTER. 

Albany, January 29. 











INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 





—Frank Williams, of the Metropolitan staff at Syracuse, died from 
appendicitis on January 22. 

—The John Hancock has made Attleboro an independent district, under 
Joseph Grady, superintendent. 

—H. B. Keena of Springfield, Mo., has been transferred to Peoria, IIl., 
as superintendent for the Metropolitan at that place. 

—C. V. Gallagher of the Metropolitan staff has been transferred from 
DuBois, Pa., to Fort Worth, Texas. J. F. Mundy will take up the work at 
DuBois. 

—M. Reichman, superintendent of the Prudential’s Cincinnati No. 4 
Cistrict, having resigned, Robert L. Stout has been selected to fill the 
vacancy. 

—H. Loring, superintendent of the Prudential at Galesburg, IIll., is 
succeeded by J. B. Myers of Altoona, Pa. Mr. Loring will move either 
to Chicago or Cleveland, Ohio. 

—The Metropolitan Life recently secured a judgment against Webb Mc- 
Nall, ex-Insurance Superintendent of Kansas, for illegal collection of 
taxes amounting to $1516. The judgment has been appealed. 

—The Prudential has made the following changes in its superintend- 
encies: W. H. Alves, Lynn; Herman Shabshelowitz, Fall River; Robert 
H. Stout, Cincinnati, District No. 4; John B. Myers, Galesburg, III. 

—B. J. Marley and P. H. Kessler presided over the banquet of the 
Eastern agents of the John Hancock Mutual Life, which was held at 
Achtel-Stetter’s, in Hoboken, on January 18. About one hundred and 
fifty were present. 

—Prudential superintendents who led in joint (industrial and ordinary) 
results for 1901 were N. L. See, New York No. 7; E. T. Pape, Chicago 
No. 1; H. J. Schubert, Scranton, Pa.; Z. T. Miller, St. Louis No. 4; P. 
Egenolf, New York No. 4, and W. C. Mason, Elmira, N. Y. 

—The 1901 statement of The Life Insurance Company of Virginia shows 
the company to be in a flourishing condition, as will be seen by the fol- 
lowing figures: Gross income, $1,195,769; insurance in force, $29,938,630; 
assets, $1,060,330. The company paid to policyholders during the year, 
$486,864. 

—H. T. Machin, assistant treasurer of the Province of Quebec, has given 
official notice that the Metropolitan Life, having assumed the risks of 
La Canadienne Insurance Company, has applied to the Provincial Treas- 
urer for the return of the $20,000 deposited with the Canadian Government 
by La Canadienne. 

—The Fairmount-Philadelphia district of the Metropolitan Life, W. 
MacMurtrie, superintendent, has occupied its new and handsomely ap- 
pointed offices at 1718 North Broad street. Superintendent Charles L. 
Smethurst, of the Kensington district of the same company, has been 
transferred to the Frankford district. 

—John Hancock Mutual Life has announced more liberal concessions to 
the holders of its weekly premium policies. Commencing with this year, 
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all distributions of surplus funds on such policies will be on the annual 
basis, and policies issued prior to 1898 will have an annual distribution 
of surplus equal to four weeks’ premiums. Policies which have been 
fifteen years or more in force and the holders of which have reached their 
seventy-fifth birthday will be declared free policies for their full face 
value. The company is about to issue a $250 form of its special series 
on life, twenty-payment life and twenty-year endowment forms, em- 
bodying the same attractive features as the $500 policies now issued. 


Colonial Notes.—The Colonial’s year closed in every particular far in 
excess of anything in its history, with such notable increases as in pre- 
mium income, thirty-three per cent; assets, thirty-one per cent; insur- 
ance written, twenty-six per cent, and insurance in force, thirty-five 
per cent.—The new year begins on a large and solid increase. The tre- 
mendous increase in the field staff is an evidence of the desire to con- 
nect with this company.—The five leaders in industrial for the new year 
are as follows: Patrick Hughes, Harlem; A. B. Charles, Philadelphia; 
L. P. Welsh, Trenton; Louis tanson, New Brunswick; Jacob Toussaint, 
Williamsburgh.—In ordinary: Patrick Hughes, Harlem; Louis Janson, 
New Brunswick; L. P. Welsh, Trenton; S. E. Lacy, Dover; W. P. Selby, 
Jersey City —Among recent changes we notice the following: Sidney E. 
Lacy transfers to a larger field of usefulness, New York City. Joseph W. 
Johnson, assistant at Rahway, is promoted to the managership of Dover. 
Norristown, Pa., and Newburgh, N. Y., are made managerships and the 
supervision given respectively to Messrs. W. J. Cotter and J. E. Ward. 
Assistant A. J. McPhee transfers from Elizabeth to Brooklyn, and As- 
sistant D. F. Rehfuss from Harlem to Hoboken. 

HINTS FOR INDUSTRIAL WORKERS. 


Regarding Optimism.—At a banquet given recently to the superin- 
tendents and managers of a great life insurance company somebody spoke 
of it as being ‘‘a gathering of optimists,’’ and there was a great deal of 
truth in the expression. It was indeed a gathering of men accustomed 
to looking on the bright side of things, for they were all the successful 
men of the organization, and that is one of the requisites of success. 
In agency work, as in all other depariments of the industrial field, it 
always pays to cultivate this habit. No failure is so completely a failure 
but it has its lessons for future successes if you will only find them. 
The habit of taking everything at its proportionate value and looking at 
the little reverses which come every day in the light of ‘‘experience- 
makers” for the future—not as failures of to-day—is one of the surest 
methods known to command success. Such men are never discouraged, 
are never phazed. No disappointment or apparent failure affects their 
progress, because they have become accustomed to looking only for the 
success of everything and ignoring the failures. They have become ‘‘op- 
timists by habit.’’ 

Becoming Useful.—There probably never existed a business in which 
a more close and intimate knowledge of the people with whom the busi- 
ness is conducted, the public who are its patrons and policyholders, is 
created with the staff of agents and assistants who conduct it, than in 
that of insurance of the industrial plan. The weekly calls of the agent, 
the frequent visits of the assistant into the homes of the people, create 
an intimate relation between them which is decidedly unique, and it 
forms one of the strongest powers for good and the extension of business 
interests which lie in the hands of industrial insurance managers. The 
agent and assistant knows personally and is well known by the indi- 
viduals in the houses in which he canvasses. He is frequently called 
upon to give advice; the benefit of his judgment or his deeper experience 
in business affairs is often asked. Right here lies an excellent oppor- 
tunity. Every agent and assistant, particularly in the rural districts, 
has opportunity to be of much service in this and kindred ways to the 
families with whom he conducts his business. This does not mean that 
he should give up his valuable time for their service; but it does mean 
that he should establish and maintain the most friendly and cordial rela- 
tions with them, for by doing this not only is he cementing the business 
which already exists, but paving the way for many new applications, with 
them or with their friends. 

The Politician.—The question is often asked whether an industrial 
agent or assistant has the time to spare to enter into local politics. 
Whether it is, in fact, advisable for him to attempt to take any active 
part in political affairs, of course, there is no question whatever that 
any occupations which interfere with the performance of the regular 
duties connected with the industrial business should be avoided. For 
this reason, of course, it would be improper for him to attempt to occupy 
any public office which would take up time which should be devoted to 
his business. On the other hand, it is certainly very proper, indeed, that 
he should take some interest, more or less active, in the political affairs 
of his district and county, and use his influence continually in the cause 
of good- government. Then, too, the acquaintanceship and reputation 
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coming from a known creditable position on public affairs is frequently 
of great value to the industrial worker. On the whole, it would seem 
to be wise to say, “‘Take just as active a part in political life as your 
time and the best interests of your business will allow, but taking care 
not to make political enmities which may reflect upon your success in 
your chosen profession. 








NEWS OF THE WEEK. 


Death of William T. Lane. 
WILLIAM T. LANE, for many years president of the Nassau Fire Insur- 
ance Company, dicd last week at his home in Brooklyn. Mr. Lane, who 
was sixty-five years old, started with the Nassau as a boy, and worked 
his way up to the presidency. He was one of the organizers of the Brook- 
lyn Fire Insurance Salvage Corps, and treasurer of that organization. 








Merchants of Newark Lifts Western Department 
THE Western agents of the Merchants of Newark will shortly begin re- 
porting direct to the New York office, as arrangements are now being 
made for terminating the company’s Western department. R. H. Garrigue, 
for many years manager of the Western department, will continue to 
supervise the company’s Western business. 





Lite Insurance Statements for 1901. 


THE following additional statements of life insurance companies for 1901 
have been made public. Corresponding figures for 1900 are given in 
parentheses: 

Bankers Life, New York.—Premiums, $610,166 ($535,955); total income, 
$654,954 ($572,116); paid policyholders, $199,043 ($104,186); income saved, 
$199,413 ($236,971); assets, $915,999 ($705,111); surplus, $285,576 ($257,501); 
new business, $8,229,167 ($5,366,326); insurance in force, $21,546,493 ($18,- 
317,226). F 

Des Moines Life, Des Moines, Ia.—Premiums, $308,978 ($273,887); total 
income, $336,761 ($308,519); paid policyholders, $188,809 ($166,886); in- 
come saved, $19,175 ($37,021); assets, $382,029 ($357,451); surplus, $133,- 
500 ($124,354); insurance in force, $14,794,065 ($14,199,800). 

Berkshire Life, Pittsfield, Mass.—Premiums, $2,203,280 ($2,115,730); 
tetal income, $2,676,538 ($2,537,112); paid policyholders, $1,482,347 ($1,- 
272,670); income saved, $708,558 ($796,247); assets, $11,007,233 ($10,231,672) ; 
surplus, $804,933 ($794,814); insurance in force, 21,996 policies for $55,- 
910,836 (21,240 for $54,000,676). 

Germania, New York.—Premiums, $3,595,162 ($3,455,377); total income, 
$4,931,379 ($4,710,790); paid policyholders, $2,640,320 ($2,522,972); income 
saved, $1,302,602 ($1,258,392); admitted assets, $28,790,810 ($3,833,411); 
new business paid for, 5872 policies for $10,468,829 (5599 for $9,696,717); 
insurance in force, 51,170 policies for $85,392,994 (49,137 for $81,434,409). 

Kansas Mututal, Topeka.—Premiums, $384,898 ($263,436); total income, 
$412,876 ($384,281); death claims paid, $115,057 ($113,604); total to policy- 
holders, $162,902 ($155,016); income saved, $99,491 ($89,558); assets, $617,057 
($525,282); surplus, $186,716 ($165,681); insurance in force, $11,358,709 ($10,- 
720,944). 

Massachusetts Mutual, Springfield—Premiums, $5,253,445 ($4,824,530); 
total income, $6,423,734 ($5,897,165); death claims, $1,719,407 ($1,288,344); 
endowments, $289,932 ($225,286); dividends to policyholders, $741,738 ($679;- 
917); surrenders, $400,848 ($358,692); total to policyholders, $3,151,925 
($2,552,219); total disbursements, $4,445,671 ($3,754,950); income saved, 
$1,978,063 ($2,142,215); assets, $28,291,564 ($26,245,622); surplus, $2,386,140 
($2,324,635); new business, 9199 policies for $20,720,944 (10,106 policies for 
$22,353,050); insurance in force, 61,674 policies for $146,106,721 (57,324 poli- 
cies for $136,238,923). 

Mutual Benefit, Newark, N. J.—Premiums, $11,006,985 ($10,411,362); total 
income, $14,635,610 ($13,874,172); death claims paid, $4,224,704 ($4,140,283); 
endowments and annuities, $1,112,515 ($937,051); surrenders, $1,257,987 
($1,213,567); dividends, $1,742,630 ($1,720,341); total to policyholders, $8,- 
337,836 ($8,011,242); income saved, $3,832,074 ($3,461,366); assets, $78,410,550 
($74,311,468); surplus, $6,477,344 ($6,125,365); new business, 18,589 policies 
for $38,849,699 (16,386 for $35,803,521); insurance in force, 120,869 policies 
for $294,368,513 (112,569 for $278,171,436). 

National of Vermont.—Premiums, $4,097,520 ($3,750,599); interest and 
rents, $1,000,321 ($866,940); annuity receipts, $210,066 ($136,853); total in- 
come, $5,307,907 ($4,754,392); death .claims, $904,314 ($860,622); endow- 
ments and surrendered policies; $576,188 ($535,987); dividends, $137,996 
($154,422); annuity payments, $34,749 ($19,972); total to policyholders, 
$1,653,247 ($1,568,954); total disbursements, $2,803,236 ($2,816,846); income 
saved, $2,504,671 ($1,937,546); total assets, $22,384,263 ($19,903,137) ;. sur- 
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plus, $2,230,212 ($2,000,912); new business, $18,939,323 ($18,880,414); insur- 
ance in force, $108,573,050 ($99,471,839). 

. Penn Mutual, Philadelphia.—Assets, $45,679,021 ($43,898,149; surplus 
accumulated upon special forms of policies, $2,853,654 ($2,483,984); surplus 
for all other contingencies, $3,322,957 ($3,261,658); premiums, $9,682,902 
($8,821,539); total income, $12,033,133 ($10,935,981); death claims paid, 
$2,756,281 ($2,289,082); endowments and annuities, $911,079 ($627,623); total 
to policyholders, $5,088,185 ($4,552,042); new business, $26.24) policies for 
$62,153,057 (19,309 for $49,135,605); insurance in force, 99,088 policies for 
$242,051,662 (84,369 for $210,400,746). 

Provident Savings, New York.—Assets, $5,116,874 ($4,025,385); surplus, 
$765,086 ($607,599); premiums, $3,470,801 ($3,429,538); total income, $3,- 
792,776 ($3,590,367); paid policyholders, $1,508,625 ($1,630,558); income 
saved, $1,100,990 ($690,961); new business, $28,409,177 ($39,210,425). 

Prudential, Newark, N. J.—Assets, $48,630,571 ($40,599,992); surplus, 
$6,864,605 ($6,410,132); new business paid for—ordinary, 71,848 policies 
for $81,355,624 (61,351 for $67,450,919); industrial, 1,512,635 for $191,712,877 
(1,498,211 for $182,270,423); insurance in force—ordinary, 177,612 policies 
for $205,163,550 (138,333 for $155,633,813); industrial, 4,290,359 for $498,- 
127,133 (3,908,622 for $448,596,996); income, nearly $29,000,000 ($24,000,000) ; 
paid policyholders, over $8,000,000 ($7,000,000). 

Security Mutual, Binghamton.—Assets, $1,155,453 ($1,005,386); surplus, 
$696,443 ($645,666); insurance in farce, $32,366,384 ($30,477,401); paid rolicy- 
holders, $321,779 ($339,287); total income, $922,057 ($820,781). 

State Mutual, Worcester, Mass.—New business, 4780 policies for $12,660,- 
432 (5088 for $12,415,508); insurance in force, 32,356 policies for $87,424,149 
(29,889 for $80,889,097); premiums and annuities, $3,369,925 ($3,111,725); 
total income, $4,176,152 ($3,850,701); paid to policyholders, $1,740,025 ($1- 
672,636); income saved, $1,642,995 ($1,436,379); assets, $19,553,610 ($17,775,- 
033); surplus, $2,021,555 ($1,840,851). 

State Life, Indianapolis.—Assets, $1,015,072 ($671,370); surplus, $315,654 
($261,775); income, $900,728 ($664,338); new business, $11,602,294 ($11,163,- 
507); insurance in force, $33,615,656 ($28,339,877). 

South Atlantic, Richmond, Va.—Assets, $274,889 ($229,732); new busi- 
ness, $1,201,807 ($1,018,250); insurance in force, $1,631,000 ($983,250); total 


_ income, $67,479 ($30,108). 





Greenwich Takes Up Western Department. 
On the advice of General Agent John. P. Hubble, and for economical rea- 
sons, the Greenwich of New York has decided to discontinue its West- 
ern department, and Western agents will, therefore, report to the New 
York office from March 1. Mr. Hubble will continue, however, to super- 
vise the Western field. 





The Alliance and the Imperial to Amalgamate. 

CABLE advices to The Journal of Commerce and Commercial Bulletin in- 
dicate that negotiations for the merger of the Alliance Assurance Com- 
pany, the Imperial Insurance Company, Limited, and the Imperial Life 
Insurance Company, all of London, England, have been completed by the 
directors of the several companies, and only require ratification by their 
stockholders. This latter will probably be given at a meeting to be held 
on February 3. It is understood that the title of the resultant company 
will be the Imperial-Alliance Insurance Company. 





Reminiscences of Henry B. Hyde. 
WE have received from James H. Hyde, vice-president of the Equitable 
Life Assurance Society, a copy of a very handsome publication, entitled 
“Henry Baldwin Hyde; a Biographical Sketch.”” The work, however, can- 
not be called a biography of Henry B. Hyde, the founder of the Equitable 
Society, but is rather a compilation of interesting reminiscences regarding 
this remarkable man, furnished by his associates, by personal friends 
and by his business competitors. The compilation was made in accord- 
ance with a resolution of the board of directors of the Equitable, which 
appointed James W. Alexander, James H. Hyde and William Alexander 
a committee to supervise the preparation, in behalf of the board, of a 
historical sketch of Mr. Hyde, to be published by the society. In their 
preface the committee say: ‘‘This book is not a biography; it is a gather- 
ing together of reminiscences which might otherwise be lost. Not until 
a detailed history of the first forty years of the Equitable Society has been 
written can the story of the life of its founder be adequately told.’’ In 
this volume of reminiscences, however, the reader gains a good idea of the 
life, character, business acumen and forceful nature of Henry B. Hyde; 
of the indomitable will power that enabled him to create the Equitable 
Life and carry it forward on its successful career, until to-day it stands 
foremost among the great life insurance companies of the world, and a 
powerful factor in financial circles. We get glimpses, in a general way, 
of his early life and struggles, of his employment as a clerk in a mercantile 
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establishment, and afterward in the offices of the Mutual Life; of his am- 
bition to create a life insurance company of which he should be the head, 
and of the final launching of the Equitable. Some of his early acquaint- 
ances tell the story of the struggles this young man made to accomplish 
the end he had in view, of his personal magnetism in influencing the men 
he desired as business associates, and of his methods of pushing forward 
the interests of his new company. In those early days little was known 
about life insurance by the general public, and Mr. Hyde devoted his days 
and his nights to a campaign of education, beginning with the agents 
whom he selected to do the work in different localities. He kept in daily 
touch with his agents, and supplied them with the knowledge they were 
to disseminate among the people. His competitors, of whom there soon 
became many, in their tributes of respect to his memory, give him credit 
for sleepless energy, broadmindedness, an alert and vigorous fighter when 
attacked, but preferring to be at peace with all his neighbors. These remi- 
niscences are extremely interesting, and will be treasured by all who 
knew Henry B. Hyde. The book is handsomely printed by the De Vinne 
Press, on choice paper, and is handsomely bound. Ten thousand copies 
were printed for complimentary circulation, and every person identified 
with the history of the Equitable will be rejoiced to receive a copy. 





Promotions in the Colonial Life. 

At the annual meeting of the directors of the Colonial Life Insurance 
Company of Jersey City last week, Edward F. Young and John A. Walker 
were re-elected president and vice-president, respectively. Henry Lembeck 
declined re-election as second vice-president on the ground that he could 
not give the time to the duties necessitated by the rapid growth of the 
company. Ernest J. Heppenheimer, who has been secretary and treasurer 
since organization, was then made second vice-president, a well deserved 
tribute to his ability. Charles F. Nettleship, the assistant secretary, was 
then made secretary and treasurer, a promotion which his merits well 
merit. The company has made almost phenomenal progress in the four 
years since it was organized, and the present management will undoubt- 
edly continue it along progressive lines. 





Comparative Rates of Mortality. 

A PUBLICATION of interest te actuaries and life insurance men generally 
has been recently published in England, entitled “Tables and Diagrams 
Illustrating the Comparative Death Rates from Various Causes and 
in Various Occupations.’’ The work was prepared by the late A. H. 
Smee, who was a member of many learned societies and of high reputa- 
tion as a statistician. The object of the volume is to illustrate the com- 
parative rates of mortality which are experienced by mankind under vari- 
ous conditions. The particular groups in respect of which a comparison 
is instituted include (1) the inhabitants of various countries, (2) the in- 
habitants of the same country during successive decennial periods, (3) 
persons engaged in various occupations, (4) persons dying from certain 
specific diseases. The comparison is shown not only in respect of the whole 
class, but also at individual ages or groups of ages. Copies of this work 
may be obtained of The Spectator Company, 95 William street, New York, 
at $10 per copy. 





Some Extracts from the Statements of Fire Insurance 
Companies for 1901. 
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| Net SurPius OVER oo 
| CAPITAL AND ALL “4 
_ | OTHER LIABILITIES. Total Total RE 
ssets, ota * +e} 
COMPANIES. Jan. 1. | pO a eS Tacanie ang Je 
1902. | in 1901, in 1901. | -22 
| Jan.1, | Jan. 1, a ae 
| 1901. 1902, % 
$ $ $ $ a. % 
Etna, Hartford, Conn..|14,071,948) 5,302,598] 5,661,071 5,174,009] 4,953,966) 6v.2 
Agricultural, Watertown] 2,440,079) 543,541| 595,542) 1,154,308} 1,009,294] 5.7 
Albany, Albany, N. Y..| 520,579) 158,380) 165,004) 140,293! 122,989} 59.0 
American, Newark,N.J.| 3,925,681) 1,599,792} 1,700,298) 1,424,522) 1,184,602) 50.1 
Amer. Central, St. Louis} 3,234,740) 625,892] 1,250,536 1,304,677) 1,143,760} 56.6 
American Fire, Phila... .| 2,360,887, 247,360) 136,714) ........] ..-+--- cues 
Atlantic Mut.(Mar.)N. Y]|10,972,349/17,997,11T| ------2-) cece eee] cee eee ee Saks 
Atlas Assur., London. ..| 1,102,259) 434685] 434,167) 779,315| 741.422] 61.7 
Ben Franklin, Allegh'y. 341,613 56,442 55,923, 175,626] 144,886] 42.0 
Birmingham, Pittsburg.| 329,656) 103,125] 104,066 40,508 38.330} 49.8 
Buffalo Commercial....| 359,741 35,714 23,400| 170,485} 163,979] 70.3 
Buffalo German, Buff'lo| 2,066,130) 1,447,374) 1.453-519| 497,868] 467,647] 53-7 
Capital, Des Moines... .| @ 279,513 59,100 69,608 @ 174,832} 121.304} .... 
Camden Fire Ass'n, N.J| 600,548) 196,285) 179,072 232,101} 169,174] 47.4 
Citizens, St. Louis, Mo.| 539.043) 132,568) 85,454 242,394] 222,15y] 63.6 
Commerce, Albany..... 420,994; 108,374 4520, 163,550! 158,640] 60.3 
Commonwealth, N. Y.. 1,016,861) 289,469 301,087) 282,321) 258,117) 58.7 
Concordia Fire, Milw'ke} 929,071, 159,971) 77.977 _ 957,336, 673,004} 64.3 
Connecticut F., Hartt’d.| 4,318,611) 1,070,376) 1,008,423) 2,539,125) 2,381,750} 60.9 
' i ! 
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Some Extracts FroM THE STATEMENTS OF FIRE INSURANCE 
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Net Surptus Over ° 

See, ae ALL | es 

Total THER LIABILITIES. | B 

COMPANIES. Assets, Pe. Eset 25 

Jan. 1, | Baayen tures we 

1902. in 1901. | in 1901. | 22 

Jani, | Jan.1, * | Sa 

1901. 1902, Z 

ere q ; a ee. $ $ % 
Continental, New York 11,599,012] 4,510,539 4,901,328) 5,320,622] 4.722,522| 53 8 
Cooper, Dayton, 2) ae 345,862} 123,188) 122,915 133,868 112,994) 48.3 
Dubuque a 2” eee 446,562} 216,652) 228,621/ 116,572 92 424]. 43.2 
Eagle Fire, New York. .! 1,543,035} 782,832} 892,998} 539,786] 324.430] 50.3 
Empire City Fire, N.Y. | 321,046} 21,243! += 27,203}-«170,042] + 181,474] 64.7 
Erie Fire, Buffalo, N.Y.| 463,502] 101,412| 50,734 273,473} 256,133] 689 
Equitable F. & M.,Prov., 997,175] 130,081} 118,199} 603,590} 567,302] 586 
Farmers, Cedar Rapids., 602,136 86,870! 95,876} 322,889} 257,359] 37.0 
Farmers, York, Pa...... 777:379| 322,843) 334,723) 411,500) 429,843] 71.4 
Firemans Fund, S.Fran.) 4,579,013) 613,514) 1,542,554| 2,524,953] 2,155,337| 51-9 
Fire Ins. Co. of Co. Phila) 981,110 137,730) 131,798} 307,685} 266,333] 49.0 
Firemens, Newark ..... 2,800,058] 1,147,128) 1,1¢3,802| 716,864! 639,420] 55.3 
Forest City, Rockford..| 596 981 89,547| 92,162} 162,181} 143,951) 31.5 
Franklin Fire, Phila....| 3,106,431] 1,094,286] 1,078,240] 698,537} 679,931] 59.9 
German, Freeport, Ill...) 3,904,705] 1,035,722) 1,175,275] 2,346,171} 2,094,775] 55-0 
German, Peoria, Ill..... 509,529} 171,287) 180,068] 147,989] 140,136] 54.1 
German, Wheelin ates 316,458; 120,718] 129,133} 120,882 96,932) 57-4 
German Alliance, N. Y. 1,163,345] 340,784} 406,970} 409,902} 337,785] 60.5 
German-American, N.Y. 9,419.457| 4,267.712| 4,493,136] 3.799,712| 3,424,854] 58.9 
German-Amer., Pittsb’g) 254,953 95,119} 110,304 66,038 49, eeds 
Germania Fire, N. Y....| 5,429,986) 2,275,975| 2,484,447] 1,837,663] 1,541,434| 46.0 
Glen Cove Mutual..... 107,507 90,381 91,985 26,826 28,595| ---- 
Glens Falls, Glens Falls.) 3,549,433] 2,227,190| 2,231,133] 1,159,550} 1,056,765] 56.4 
Granite State, Portsm’th) 580,151 95,877| 01,400} 348,394] 322,095] 61.0 
Greenwich, New York..| 2,070,226] 200,517} 135,656} 1,818,135] 1,791,717| 61.2 
Hamburg-Bremen Fire.) 1,594,996} 499,581) 354,683] I 486,677] 1,418,947] 65.4 
Hamilton Fire, N. Y..... 324,052] 47,7841 37.117| 153.064] 163,753) 77.9 
Hartford Fire, Hartford. 12,259,076) 3,522,760] 3,000,855}10,028,123] 9,035,591| 54-3 
Hawkeye, Des Moines..| 694,420] 231,886} 252,212} 340,633] 325,668) --.. 
Home, New York, N.Y./15,255,870| 5,297,499] 5,906,343] --...-..] -------- er 
Home Fire, Baltimore..| 434,650) 134,679} 108,449} 172,750] 163,042/ 57.2 
Home F. & M.,S. Fran.) 1,180,323] 323,404; 347,868] 744,276] 649,080) 57.6 
Home, New Orleans....| 315,421 77,218 72,681} 119,643} 102,182) 346 
Humboldt, Allegheny...) 320,330] 117,411} 137,261 83,934 53,869] 21.6 
Indianapolis Fire....... | 362,478 85,504 82,415} 135,745 85,129] 44.3 
Ins.Co.of N.Amer., Phil. 10,050,056] 1,566,853) 1,601,111] 6,620 378} 6,307,825] 63.4 
Jefferson Fire, Phila....| 406,999] 213,209] 218,722 53,119 40,677] 45.3 
Kings County Fire,N.Y.| 399,471 92,552 87,019] 153,182] 137,168] 63.7 
La Fayette Fire, N. Y..; 518,357! 28,131 14,249] 418,278} 358,603] 57.4 
L. & L. & G., Liverpool) 10,316,391] 4,704,728] 4,600,117} ....---.] ..-..... Sox 
Lumbermens, Phila....| 1,250,247; 551,460! 566,313} 260,587) 224,088) 55.7 
Mechanics, Philadelphia; 938,851] 215,963} 193.946] 291,328] 293,591/ 63.0 
Mech. & Traders, N.O.| 484,921 46,112 46,536] 215,506) 179 419} 36.8 
tMerchants, New Orl’s.. 163,989 30,476 35.000 48,343 39.544! 51.2 
Millers National,Chic’go| 2,834,653} 472,753) 415,686] 436.708) 484,453| 96.4 
Milwaukee Fire, Mil..... 461,477 99,851 72,000} 249.936] 220,110) 57.2 
Nassau Fire, Brooklyn... 558,164} 249,757) 243,163) 116,131| 116,152| 91.6 
National, Dublin, Ire...; 606,848) 208,012} 208,520) 555,908} 618,896) 78.5 
National Fire, Hartford. 5,424,437| 1,539,035] 1,481,273] 3,072,474] 3,214,128] 53.9 
National Union, Pitts...| 880,170} ........ | 229,718] 185,095] 109,211) 10.9 
New York Fire, N. Y...| 409,343 71,100 56,218} 233,305} 260,517) 69.1 
Northern, New York...| 588,814; 134,253} 152,343] 258,484} 209,339| 50.1 
N. Brit. & Mercan., N.Y.| 565,935) | 113,003/ € 327,579 68,199 34,611) 31.8 
North German F., N.Y.) 333,147 31,078 9,236] 126,488} 116,353 55.3 

North River, New York.) 856,382} 211,122! 200,215] 396,664} 386,037) 53, 
Northwestern National..) 3,130,139] 1,000,631) 1,078,631] 1,232,353] 1,104,607) 47.0 
Pelican Assurance, N.Y.) 433,166 83,261; 83,338] 203,994] 156,807| 44.6 
Pennsylvania Fire, Phila. 5,440,663] 2,159,184) 2,031,551] 3,379,162] 2,32%,205| 07.2 
Petersburg Sav.&Ins.Co} 1,998,078 271,155| 314,912} 176,534] 132.214) 664 
Phenix, Brooklyn, N.Y. 6,998 585] 1,533,780] 1,778,750] 4,693,643] 4,257,065} 526 
Phoenix, Hartford,Conn. 5,953,444) 1,226,253} 1,116,250} 3,482,911] 3,188,957) 530 
Providence-Washingion 2,232,263! 471,239) 348,561] 1,739,065} 1,817,603, 73.1 
Prussian Nat., Stettin.../ 866,889) 339.331} 338,36c} 626,498} 536,343) 55.3 
Reliance, Philaaelphia..| 1,027,151} 223,876) 200,581/ 425,183! 419,605) 60.5 
Rochester German...... 1,289,983} 571,921} 521,595} 649,305} 505,552) 57.8 
St. Paul F. & M.,St. Pau!) 3,003,314; 693,810} 834,544] 2,532,104] 2,135,182) 41.8 
Security, Davenport, Ia. 205,750 162,566) 54,269 43,897 42,499, 37-1 
Security, New Haven... 1,135,882 162,566) 167,588} 686,337} 647,111) 59.3 
Shawnee, Topeka, Kan, 447,372! 53»756! 79,963} 296,241; 218,302) 427 
Springfield F. & M..... 5,898,887] 1,818,241; 1,287,195] .-------{ ----+22+| eee 
Spring Garden, Phila ..| 1,418,713) 103,499) 105.789; 597,270) 550,850) 56.1 
Standard, Trenton, N.J | 320,307; 116,562) = 119,536 94.550] 94,399) 69.2 
State, Des Moines, [a..| 342,509) 41,473 40,175} 154,974) 134,712) 40.3 
Stuyvesant, New York..| 277,931! 6,788 12,522 75,000; 74,375) 54-4 
Sun, New Orleans, La,.| 1,038,446 314,718) 201,688} 408,666) 439,333) 97.6 
Teutonia, Allegheny,Pa.; 333,932! 77,166 87,663} 146,503) 108,576) 47.2 
Teutonia F.&M, Dayton} 575,050} 390,727 396,078] 100,583) 84,651} 40.6 
Teutonia, New Orleans.| 727,737, 190,549 100,621} 591,206) * 536,170) 43.5 
Traders, Chicago, Ill...| 2,535,671) 1,006,973) 971.458) ....---- |. Sdeeunee wierd 
Union, Bangor, Me....| 410,841) 163,098 ~204,916] ........ D Sacneaed en 
Union Fire, Buffalo ....;| 222,036, 101,795) 100,221 32,817 33,025| 63.9 
Virginia State, Richm'd.| 457,071; 493362) 40,815} 265,033) 263,098) 65.3 
Westchester Fire, N. Y.| 3,207,039] 1,219,258 1,186,812) 2,043,048) 1,910,115) 58.3 
Western, Pittsburg, Pa.| 553,059) 27,939) 35,074] 319,657; 251,161) 58.4 
Williamsb’g CityF., Bkn) 2,234,020) 1,120,895| 1,187,933} 853,417} 783,373) 51-4 

| | | ' \ 

* Exclusive of dividends. + Reorganized in 1893. _$ Includes outstanding scrip. @ In- 


cludes notes for premiums. ¢ $200,000 additional surplus paid in, 
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The Delaware Insurance Company. 
A RUMOR was prevalent last week in Philadelphia to the effect that one 
or two disgruntled stockholders of the Delaware Insurance Company 
were making an effort to force the company into liquidation. When this 
was brought before the attention of Col. Tattnall Paulding, president of 
the company, on January 28, he said: 


It is true that a holding of the Delaware stock made an effort to secure 
a following, and the gossip thus got on the street, but the matter was 
all satisfactorily explained and arranged previous to the annual meeting, 
held yesterday, which was entirely unanimous in support of the present 
management of the company, and I assure you it has no intention of 
withdrawing from the field. 


In the course of a circular letter to stockholders bearing upon the 
company’s business and fire underwriting in general during the year 
1901, Colonel Paulding said: 


The advance in rates already secured, together with increase made in 
the amount of business procured during the year, has increased the re- 
insurance reserve of the company $76,030 over the amount reported last 
year. The reinsurance reserve now amounts to $711,835—the largest figure 
it has ever reached. It seems anomalous that increase of rate without 
increase of risk should be charged as an increased liability, but such is 
the law regulating statements made by the insurance companies. * * * 
Our expansion of premiums has come from profitable localities, and we 
have every reason to look forward to profitable results in the future 
operations of the company. 





The Patent Title and Guarantee Company Scores a Point. 

Through the services of the Patent Title and Guarantee Company of 
150 Broadway, New York, Israel L. Landis, the inventor of metallic 
curbing, will become a multi-millionaire. The protection afforded Mr. 
Landis for an investment of $30 promises to bring him in royalties upon 
infringements during the past fifteen years amounting to possibly $50,- 
000,000. Suits were brought in his interest by the Patent Title and 
Guarantee Company against the Northwestern University and the Gar- 
den City Block, Chicago, to recover fifty cents per lineal foot of his 
patented curbing, and these suits have been decided favorably to the 
patentee by the United States Court. The Patent Title and Guarantee 
Company’s Chicago office is, as a result, crowded with propertyowners 
paying up royalties. The Patent Title and Guarantee Company of New 
York furnishes protection to its clients from loss by infringement of 
patents, trade-marks and copyrights from date of execution of contract. 
Its contract binds the company to protect its clients’ interests by every 
possible means—to conduct at its own expense all suits necessary to 
establish their legal rights, to pay them damages in such amounts as may 
be determined by the United States Courts up to the full limit of pro- 
tection guaranteed, and also to pay them a percentage of all excess 
damages collected, reserving the balance to indemnify itself for the cost 
of litigation. There are also other benefits to be derived by patrons of 
this institution. By a general agreement, the Union Surety and Guar- 
anty Company of New York and Philadelphia guarantees the perform- 
ance of certain contracts issued by the Patent Title and Guarantee Com- 
pany. The officers of the latter company (which is capitalized at $500,- 
000) are: President, I. Katzenberger; vice-president, Harry Keene; sec- 
retary and treasurer, G. F. Martin. Insurance agents of all classes might 
find it advantageous to represent the Patent Title and Guarantee Com- 
pany in connection with their regular business. 





Legislative News. 
A UNIFORM Dill relating to insurance, prepared by a committee of the 
American Bar Association, will be introduced in the legislatures of Mary- 
land and other States. The title and text of the bill follow: 

“An Act to Establish a Law Uniform with the Laws of Other States 
Relative to Insurance Policies.” 

Section 1. No policy of insurance shall be rendered invalid by reason of 
any statement, representation or warranty made by the insured unless the 
game shall be material to the risk, or made with intent to defraud. 

Sec. 2. No policy of insurance shall contain any condition, provision or 
agreement which shall directly or indirectly deprive the insured or the 
beneficiary of the right to trial by jury on any question of fact arising 
under said policy; and all such conditions, provisions or agreements shall 
be void. 

Sec. 3. This act shall apply to certificates of fraternal and mutual 
benefit associations, as well as to all other forms of insurance. 

Section 4. All acts and parts of acts inconsistent herewith are hereby 
repealed. 

Ohio.—Commissioner Vorys recommends that the valued policy law and 
the statute relating to coinsurance be repealed; that section 3670, relat- 
ing to accident insurance, be repealed because other laws cover the same 
point; that a law beenacted regulating registry and redemption companies; 
that the law applying to health insurance be extended so that all com- 
panies may do such business; that life insurance cempanies be permitted 
to make loans to one-half of the value of property subject to the mort- 
gage security, instead as now to one-half of the value of the property, ex- 
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clusive of building. He also says fraternal insurance companies should 
be given a more strict surveillance by the State. At present there is no 
way to determine if they are in a safe condition, and there is no provision 
for a mandatory reserve fund. He recommends that a premium table of 
rates should be adopted by the legislature for these companies, and that 
the statutes should provide what per cent of each assessment may be ap- 
plied to the expenses. He says also that when assets of a fraternal com- 
pany are less than the aggregate liabilities, the association should be re- 
quired to suspend operations. 

New Jersey.—Banking and Insurance Committees: Senate—Messrs. 
Johnson, Welch and Hardspeth. House—Messrs. Gnichtel, Gill, Leavitt, 
Bogert and Dennin. 

Kentucky.—Senate bill No. 38 is an act to amend section 547, Kentucky 
statutes, so as to do away with the double liability clause for stockholders 
in all corporations except banks, trust and insurance companies. A resi- 
dent agency bill will be introduced. Senate bill No. 108 seeks 
to amend the life insurance law so as to conform to _ that 
of other States as to surrender values of policies at end of 
two years. Senate bill No. 103 provides that actions on insurance 
contracts may be brought at any time in five years. House bill No. 176 
grades the amount of capital on which real estate title insurance com-- 
panies may organize in counties of various populations, $25,000 being the 
minimum, in counties with a population of less than 75,000; referred to 
Committee on Insurance. 





COMPANIES AND AGENTS. 


Provident Savings Life Assurance Society. 

About five years ago E. W. Scott was elected president of the Provi- 
dent Savings Life Assurance Society of New York, and during the period 
which has since elapsed he has materially added to the business stand- 
ing and financial strength of the society. When he assumed the man- 
agement the assets were less than two million dollars, the income a 
little over two millions and the insurance in force eighty millions. To- 
day the assets exceed five million dollars, the annual income over three 
and three-quarter millions and the insurance in force about one hun- 
dred millions. Such a record of progress speaks well for Mr. Scott’s 
ability as a manager, not only of the agency work, but also of the finan- 
cial end. ‘The annual statement for the year 1901 bears evidence of in- 
creased strength financially, and also shows that special care has been 
devoted to the economical administration of the society’s affairs. 

Once more over one million dollars have been added to the assets of 
the society, the total now standing at $5,116,874, as compared with 
$4,025,335 a year ago, the gain being $1,091,539. The liabilities amount 
to $4,351,788, including reserves of $4,160,313, and there is a surplus on 
policyholders’ account of $765,086, which is $157,487 more than the cor- 
responding item of a year ago. During the year the reserves were in- 
creased by $923,758, so that the additional security to the policyholders 
is represented by $1,081,240. The premium income for the year was $3,- 
470,801, and the total income reached $3,792,776, being a gain in this latter 
item of $202,409. Compared with previous years, 1901 shows a very 
favorable mortality experience, which is reflected in a decrease in the 
volume of claims paid. The total payments to policyholders last year 
were $1,508,625, making the total since organization, twenty-seven years 
ago, $20,139,182. Expenses of management show a handsome decrease for 
the year, being $1,183,161, as compared with $1,268,848 for 1900. The total 
disbursements were $2,691,786, and the amount of income saved was 
$1,100,990, or $410,029 more than in the preceding year. The agency force 
displayed its usual activity during the year, resulting in new business 
writings of $28,409,177 based on commuted values, while the medical de- 
partment declined applications amounting to an additional $5,590,500. This 
volume of new business places the Provident Savings well up among the 
first twelve companies of the country. 

Mr. Scott has surrounded himself with an able corps of energetic work- 
ers, both in the office and field, with the result that the affairs of the 
society are administered with zeal and ability. The growth experienced 
in the past five years shows the business policy of the company to be ag- 
gressive, yet conservative. 








United States Casualty Company. 

Under date of January 17, 1902, Isaac Vanderpoel, chief examiner for 
the New York Insurance Department, reported to Superintendent Hen- 
dricks that he had examined the United States Casualty Company as of 
December 31, 1901, and verified its annual statement. He added: ‘‘Its 
books and accounts are concise and clear, and the present investigation of 














January 30, 1902] 


them indicates that the company’s affairs have been intelligently and con- 
servatively administered.’’ Those who have watched the career of this 
company looked for nothing less than just such an indorsement, and when 
it is backed up by a showing of handsome increases in assets and surplus 
for the year there is every reason to congratulate both the policyholders 
and the management. Steady progress is the watchword of the company, 
and Edson §S. Lott, the secretary and general manager, loses no opportu- 
nity to impress it upon the agency and office staff. The progress made 
last year is summarized by the statement that the assets increased over 
$144,000 to $1,312,223, and the surplus to policyholders by $100,000 to $765,- 
000. High-grade is the term which describes the assets of the company, 
while the liabilities include ample provision for the proper protection of 
policyholders. The loss reserve is now $97,828; premium reserve, $383,378; 
while $14,535 has been added to the “contingency fund’’ (voluntarily re- 
served by the company), bringing that item up to $41,545. Policyholders 
were paid $307,477 in 1901, making a total since organization of $1,670,596. 
The officers of the company can have no higher tribute paid to their ability 
than that shown by the statement for 1901. 





State Mutual Life and Annuity Association. 

The above named association, located at Rome, Ga., commenced opera- 
tions near the close of 1898, and at the end of its third year shows ac- 
cumulated assets amounting to $139,471. Against this there are liabilities 
of $71,112, including a reserve of $61,825 for the protection of policyholders, 
leaving a surplus of $68,359. The association received in premiums last 
year $90,785, and paid under its annuity contracts $6236 for losses and 
$795 in reduction of premiums. During the three years just ended the 
association has paid under its annuity plan $7736, representing but ten 
deaths, thereby indicating a very favorable mortality experience. The 
association operates on the annuity plan, and is the parent annuity asso- 
ciation of the South. Its officers are Thompson Hiles, president, and El- 
bert T. McGhee, secretary. 





The Franklin Fire of Philadelphia.’ 

The old Franklin Fire Insurance Company of Philadelphia makes a 
good showing as of January 1, 1902. Its resources on that date amounted 
to $3,087,002, a gain of $3203 during the year; while after providing for 
all liabilities, including $400,000 capital and $1,559,011 of unearned pre- 
miums, it had remaining as net surplus the handsome sum of $1,078,240. 
The Franklin Fire is conservative, does a regular business of about $500,- 
000 in net premiums yearly, and pays liberal dividends steadily. It is 
carefully managed by a strong corps of officers, embracing James W. 
McAllister, president; George F. Reger, vice-president; Ezra T. Cresson, 
secretary, and Samuel K. Reger, assistant secretary. 





The Granite State Fire of Portsmouth, N. H. 

Extremely gratifying results crowned the efforts of the officers of the 
Granite State Fire Insurance Company of Portsmouth, N. H., last year. 
Gains were made all along the line, among the most notable being the fol- 
lowing: In assets, $24,775; in reinsurance reserve, $8469; in surplus, $5522; 
in net premium income, $36,274; in total income, $38,066; in gross pre- 
miums written, $34,996; in net premiums written, $21,435. The company’s 
assets on January 1, 1902, amounted to $580,151; its reserve for unearned 
premiums to $228,520; its net surplus to $101,400, and its surplus as to 
policyholders to $301,400. During 1901 it received net cash premiums to 
the amount of $326,498, and its total income was $348,394. As the total 
expenditures aggregated but $322,095, an excess of income disbursements 
amounting to $26,299 is shown. The gross and net premiums written in 1901 
were respectively $447,883 and $326,900. The officers to whose good judg- 
ment this excellent record is due are: Hon. Frank Jones, president; John 
W. Sanborn, vice-president; Alfred F. Howard, secretary; Justin V. 
Hanscom, treasurer. John W. Emery, assistant secretary. 





The Continental Insurance Company. 

Every succeeding annual statement of the Continental of New York has, 
with scarcely an exception, for a great many years shown marked progress 
upon comparison with its predecessors. That for the year 1901, the ninety- 
ninth semi-annual exhibit, does not violate this rule. Among the es- 
pecially noticeable features of the company’s last statement are the tre- 
mendous gains shown in several important items, viz.: In assets, $960,- 
740; in net surplus, $390,789; in premiums written, $671,908; and in un- 
earned premium reserve, $534,786. The Continental now takes credit for 
assets to the amount of $11,599,012, although, if they were carried at full 
market value, the total would be much greater. The company’s reserve 
against insurance in force aggregates $4,806,904, and its net surplus is 
$4,901,328. The officers of the Continental, who have all participated in 


the production of the handsome results mentioned, are: President, F. C. 
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Moore; vice-president, Henry Evans; secretary, Edward Lanning; secre- 
tary Brooklyn department, C. H. Dutcher; assistant secretaries, J. E. 
Lopez and E. L. Ballard. 





The National Fire of Hartford. 

After having transacted a business in 1901 amounting to $3,463,925 of 
net cash premiums (an increase of more than $700,000 over 1900), necessi- 
tating an addition exceeding $500,000 to its reinsurance reserve, the 
National Fire Insurance Company of Hartford terminated the year with 
$5,424,437 of assets, and $1,481,273 of net surplus. The National is cap- 
italized a. $1,000,000, and for five years past has paid twelve per cent for 
dividends annually, having previously paid ten per cent for many years, 
its income from other sources than premiums having averaged considerably 
more than the dividend payments for a long period. The National has 
long occupied a leading place in the fire insurance world, and is steadily 
progressing. Its officers are: James Nichols, president; B. R. Stillman, 
secretary, and H. A. Smith, assistant secretary. 





Pacific Mutual Life Insurance Company. 

One of the best among many good annual statements put forth by the 
Pacific Mutual Life Insurance Company of San Francisco is that for the 
year 1901. This company operates two active branches covering life and 
accident insurance. In both branches splendid gains were made last year, 
and advance figures show that the assets are now over five million dollars, 
the surplus to policyholders over $860,000, and the assets are made up of a 
very fine list of securities. Insurance in force, the steady growth of which 
is one of the best tests of a company’s progressiveness, both life and acci- 
dent, largely increased during the year. In new life business written a 
gain of over two millions was made, while a gain in actual cash collections 
of $45,000 was made in the accident department. An increase of the capi- 
tal stock of the company to half a million dollars has recently been ef- 
fected, bringing to the company not only added funds, but also interesting 
in its welfare as stockholders some very wealthy men who, under the Cali- 
fornia law, are responsible for the obligations of the company to the full 
extent of their fortunes. President George A. Moore and his official staff 
are bending all their energies to the upbuilding of a company which will 
not only be an honor to the Pacific Coast but to the entire country. 

The Eastern department of the company, under charge of Earles F. 
Holmes, made substantial progress last year in both life and accident 
branches, and is building up a sound, permanent field force directed from 
174 Broadway, New York. 





The Springfield F. and M. Insurance Company. 

A long stride forward was taken by the Sprinfield F. and M. Insurance 
Company of Springfield, Mass., in 1901. The premiums written during 
the year exceeded those of 1900 by $1,105,918, of which gain $532,818 was 
made in the regular course of business, and the remainder was due to the 
reinsurance of the risks of the Magdeburg. An increase of $739,264 in 
assets brings the total of the latter up to the tremendous sum of $5,898,887, 
although the company transferred $500,000 of its surplus to capital, thereby 
raising the latter to $2,000,000. Notwithstanding this depletion of the net 
surplus (which, as it was added to the capital, gives enlarged protection to 
the insured), the latter amounted on January 1, 1902, to $1,287,195—the cqgm- 
pany thus showing a surplus as regards policyholders to the amount of 
$3,287,195. The Springfield F. and M. bears a deservedly high reputation 
for its just, not to say liberal, treatment of its policyholders; and stands 
equally high in the esteem of insurance men. The Springfield F. and M., 
which is now well started upon its second half-century, has an exception- 
ally capable and energetic corps of officers, embracing the following well- 
known underwriters: President, A. W. Damon; vice-president, Charles 
E. Galacar; secretary, W. J. Mackay; treasurer, F. H. Williams. A. J. 
Harding, assisted by A. F. Dean and W. A. Blodgett, manages the Western 
department from Chicago; and George D. Dornin, assisted by George W. 
Dornin, cares for its interests upon the Pacific Coast, with headquarters at 
San Francisco. 





American Real Estate Company. 

The American Real Estate Company has been engaged in the business 
of developing real estate in the suburbs of New York City, and an illus- 
tration of its enterprise is to be seen in the beautiful residence section 
developed at Park Hill. Here is a charming section, overlooking the 
Hudson, and in close railroad connection with the city, that has been 
laid out and beautified substantially like a park, with numerous residences 
scattered throughout. The houses are all of elegant modern construction, 
possessing every convenience of modern homes. There are beautiful 
drives in all directions, and the views are simply charming. The com- 
pany owns considerable other suburban property, which it is developing 
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in a similar manner. Financially the company is progressing rapidly, 
having during the past year made large gains in assets and surplus. Its 
assets amount now to $4,036,562, a gain of a million dollars over the pre- 
ceding year, and its surplus is now $627,016, a gain of nearly $100,000. 
This company does not ask its patrons to buy real estate, but sells cer- 
tificates bearing six per cent interest, and secured by its entire assets. 
The money resulting from such sales is invested in real estate, and im- 
proved as indicated. The certificates constitute an excellent investment, 
and a number of insurance men have found a profit in handling them. 
The general offices of the company are at 290 Broadway. 





London Guarantee and Accident Company. 

The ninth annual statement of the United States branch of the London 
Guarantee and Accident Company bears evidence that the management is 
as vigorous and progressive as ever. Year by year since the branch was 
established in 1893 substantial gains have been made in every essential 
point, and the business has progressed until the total income is now over 
ore million dollars a year. Captain A. W. Masters, the United States 
manager, will be able at the close of the present year to show a premium 
income well over the million dollar mark. Last year the premiums re- 
ceived amounted to $979,749, a gain of $68,697 over 1900, while interest 
receipts of $36,478 made the total income $1,016,227. Losses were paid 
last year amounting to $502,763, making a total paid by the branch in 
nine years of $2,491,484. The management expenses were as usual kept 
at a satisfactorily low figure, and that without detriment to the expan- 
sion of the business. With regard to financial stability the company con- 
tinues to increase in strength, its assets in the United States now standing 
at $1,231,818, as compared with $1,171,520 a year ago. The reserves have 
again been increased, the reinsurance reserve by $25,681 to $410,728; loss 
reserve by $20,965 to $285,965, and the contingent reserve for the liability 
department by $15,000 to $50,000. After providing for all liabilities there 
is shown a net surplus on policyholders’ account of $444,989, indicating a 
gain of $14,697 for the year. There is now on deposit for the protection 
of policyholders $223,000 with the New York Insurance Department and 
$892,500 in the hands of the company’s United States trustees, while in 
addition the entire resources of the company are pledged on every policy. 

In the various branches of casualty insurance operated by the London 
Guarantee and Accident only the very best of contracts are provided, and 
the continued growth of the company in popular favor is the best evidence 
that its management under Captain A. W. Masters is highly satisfactory 
to all concerned. 





The Kansas [Mutual Life Insurance Company. 

One of the growing life insurance companies of the Middle West has 
its headquarters at Topeka and is named after the State which incor- 
porated it, the Kansas Mutual Life. It has made public its twentieth an- 
nual statement concerning the transactions for the year 1901, and progress 
characterizes every item. The company now possesses assets amounting 
to $617,057, of which $500,486 is on deposit with the State for the protection 
of policyholders, and its surplus is $186,716. Last year the total income 
reached $412,876, policyholders were paid $162,902, and $99,491 was saved 
from the income. The company made gains as follows: In interest in- 
come, $6162; surplus, $21,035; assets, $100,696, and insurance in force, $637,- 
765. Total amount of insurance in force on January 1 last was $11,358,- 
109, and there is every probability that this amount will be materially in- 
creased during the present year. President J. P. Davis is able to state 
that the Kansas Mutual has never foreclosed a mortgage, has none past 
due, has not a dollar of past due interest on such securities, and has never 
lost a dollar on its invested funds. With such careful management the 
policyholders have every reason to believe in the stability of the com- 
pany. 





The General Accident Companies. 

Muir & Haughton of Philadelphia, United States managers of the Gen- 
eral Accident Assurance Corporation of Perth, Scotland, have promulgated 
the annual financial statement of the United States branch of that com- 
pany which shows a creditable increase in financial strength. The total 
assets, which a year ago amounted to $346,104, now stand at $434,611, 
against which there are liabilities amounting to $126,478, including $99,183 
reserve for unearned premiums, $11,570 for claims awaiting proof and 
$5000 voluntary reserve for the liability department. The surplus to 
policyholders is $308,133, being a gain for the year of $32,184. 

The General Accident Insurance Company of Philadelphia, Franklin 
J. Moore, secretary, also issues a financial statement showing equally 
satisfactory growth. The company writes personal, accident and health 
insurance only, and with a capital stock of $100,000 possesses total assets 
of $159,609. The liabilities of $32,847 include a premium reserve of $28,787 
and unpaid claims of $4060, leaving a net surplus to policyholders over and 
above all liabilities and capital of $26,762. At the close of 1900 the com- 
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pany reported assets $132,496 and net surplus $10,403, so that gains are 
shown of $27,113 in assets and $16,359 in surplus. 

The criticism has been made that the management of these companies 
are perhaps inclined to adjust accident claims rather closely, to the disad- 
vantage of the insured. THE SPECTATOR has more than once commented 
on the fact that sharp adjustments have done more to injure the reputa- 
tion of insurance than any other weakness in the business. However, the 
great and beneficent good done to the public by insurance companies of all 
classes, including accident companies, to a very large extent ought to 
eliminate the complaints occasionally made against over-shrewd, indi- 
vidual adjustments. If charges of sharp adjustments be true, it is to be 
hoped that as the companies grow older their practices through their 
adjusters, as well as the promises in their policy contracts, will become 
more and more liberal, to the lasting benefit of the companies as well as 
their policyholders. 





Mutual Benefit Life Insurance Company. 

The fifty-seventh annual statement of the above named company is in 
line with what the public expects from a progressive, though conserva- 
tive, institution. Gains-are shown in every important item, as follows: 
Premiums, $595,623; total income, $761,438; payments to policyholders, 
$326,594; income saved, $370,708; assets, $4,099,082; surplus, $351,979; new 
business, $3,046,178, and insurance in force, $16,197,077. By the company’s 
method of reporting only the par value of securities there is shown assets 
amounting to $76,839,028 and a surplus of $4,905,822. Including the market 
value of the securities the assets amount to $78,410,550, and the surplus 
to $6,477,344. The Mutual Benefit has long ranked as_ one 
of the leading life insurance companies of the country, and 
also as one of the largest. Its insurance in force of $294,368,513 places 
it fifth among companies transacting ordinary insurance, and it holds a 
similar position with respect to volume of assets. Last week announce- 
ment was made of a change in the presidency and vice-presidency of the 
company, Frederick Frelinghuysen and Bloomfield J. Miller having been 
elected to those offices respectively. Under their capable guidance the old 
Mutual Benefit will undoubtedly go on to additional triumphs. 





Massachusetts Mutual Life Insurance Company. 

This company present an annual report for 1901 which, as President John 
A. Hall says in his address to the policyholders, ‘‘should be of more than 
usual interest,’’ as it is the fiftieth which has been put forth. The Massa- 
chusetts Mutual is strong financially, and with regard to the volume of 
business, is becoming one of the leaders. Its assets now amount to $28- 
291,564, while the surplus on policyholders’ account is $2,386,140. Healthy 
growth was experienced in every direction last year, and a creditable 
amount of new business was secured, the total written being $20,720,944. 
The insurance in force was increased by $9,867,798, and now stands at 
$146,106,721. Premiums of the year were $5,253,445; total income, $6,423,- 
734; paid to policyholders, $3,151,925, and income saved, $1,978,063. The 
company is moving steadily forward along the lines of safe, economical 
and progressive management, which have so long been characteristic of it. 





The Greenwich Insurance Company. 

The old Greenwich of New York, which has been uninterruptedly in 
business for sixty-seven years, makes a statement as of January 1, 1902, 
which shows that its assets amount to $2,070,226, having increased about 
$180,000 in 1901. A heavy addition to its business is indicated by the addi- 
tion of $184,829 to its reserve premium fund, which now stands at $1,307,- 
955. The company has a capital of $200,000, and shows the handsome net 
surplus of $135,656, after providing for all liabilities. Its surplus as to 
policyholders is, therefore, $335,656. The officers of the Greenwich, who 
have placed and kept the company in its present enviable position with 
agents and the insured, are as follows: President, Mason A. Stone; secre- 
tary, John Keegan; assistant secretaries, Walter B. Ward and William 
Adams. 





Penn Mutual Life Insurance Company. 

President Harry West of the Penn Mutual says that ‘‘1901 was our larg- 
est year thus far,” and the fifty-fourth annual report bears out the claim. 
It wrote 26,249 new policies insuring $62,153,057, and added to the insur- 
ance in force $31,650,916, bringing that item up to $242.051,662. This com- 
pany is growing very rapidly and will soon be entitled to be classed among 
the giants. In fact only five companies in the United States now lead it 
in respect of volume of ordinary insurance in force. Its gross assets are 
now $48,679,022 and the surplus funds total $6,176,611, including $2,853,654, 
reported as surplus accumulated on special forms of policies and carried 
as liability. The premium income last year was $9,682,902; interest and 
rent receipts, $2,350,231; losses paid, $2,756,281; endowments and annui- 
ties, $911,079; dividends to policyholders, $625,224. The company is in 
splendid condition to surpass in 1902 its “largest year thus far.” 























January 30, 1902] 


MERE MENTION. 


Life Insurance Notes. 
—The State Life of Indiana has increased its deposit with the State Auditor to 
$750,000. 
—The Manhattan Life will have a five per cent gold bond contract ready on 
February 1. 





—The Union Central Life received applications amounting to $2,210,000 in one 
day during the past week. 

—C. S. Coleman has left the Fidelity Mutual. Life, to accept a position with the 
New York Life at Albany. 

—J. D. McCalmont has been appointed general agent for the Sun Life of 
Canada at Buffalo, N. Y. 

—Nathan T. Loomis of Springfield will represent the Union Mutual as manager 
for Western Massachusetts. 

—Ganasen Staley has been appointed general agent for the Home Life for 
Columbus and Central Ohio. 

—I. Pick has been appointed agency inspector by the Equitable for Michigan, 
and A. H. Pratt for Colorado. 

—The Beavers Reserve Fund Fraternity of Stoughton, Wis., has been licensed 
by the Wisconsin Department. 

—P. Lazarevitz has been appointed agency director of the Duquesne branch of 
the New York Life at Pittsburg. * 

—David E. Platler has left the Massachusetts Mutual Life to take charge of 
the Prudential’s ordinary branch at Cleveland. 

—The attempt to float the Covenanters Mystic Union of Detroit having proved 
unsuccessful, the organization has been discontinued. 


—Joel Whitmer has been transferred to Newark, N. J., to take charge of the 
northern branch of the State for the New York Life. 

—The New England Railway Assurance Society, to protect street railways from 
loss by damage suits, seeks incorporation in Massachusetts. 

—Martin J. Oliver has resigned as field superintendent of the Illinois Life, to 
accept a general agency at the home office of the company. 

—T. Fred Jones of Montgomery, Ala., has been appointed general agent for 
the Home Life of New York, with headquarters in Huntsville. 

—The Illinois and Missouri Departments have been invited to join the Kansas 
Department in making an examination of the Kansas Mutual Life. 

—The Modern Tonties of Wichita, Kan., has been reorganized, and will apply 
for a new license. Dr. Miller of Rossville is president of the order. 

—T. F. Connell has become connected with the Mutual Life of New York, with 
headquarters at Toledo, Ohio. He has set his mark at $1,000,000 for 1902. 

—Mrs. E. E. Stelle of Chicago, who is now representing the Equitable Life of 
New York, will continue her offices in the Stewart building, 92 State street. 

—The future of the Scandinavian Mutual Life of Galesburg, Ill., is under 
consideration by a committee of fifteen of its policyholders, who will render a 
report on April 23. 

—An employers’ liability bill has appeared in the Maryland legislature. The 
Senate has passed the amended bill fixing the license fees of surety and casualty 
companies at $1000. 

—Richard J. Mier has been elected assistant secretary of the Pacific Mutual 
Life, which company he has served for the past ten years as manager of the 
accident department. 

—The Manufacturers and Temperance and General Life Assurance Company 
of Toronto, Ont., has been authorized to change its title to the Manufacturers 
Life Insurance Company. 

—The Brotherhood Reserve Life Association of Des Moines will change its 
title to the Brotherhood Reserve Life Insurance Company, and will also include 
accident insurance in its business. 

—A. W. Babcock has been appointed manager at Buffalo for the National 
Life of Vermont. He has been located at Detroit, Mich., some time as general 
agent for the Phenix Mutual Life. 

—The Kansas Mutual Life has won the suit brought against it by E. T. Phillips 
of Kansas City. Judge Hook of the Federal Court threw the case out of court 
by sustaining the company’s demurrer to the bill of complaint. 

—J. B. Cotton of the Mutual Life of New York, whose card reads “special for 
conversions,” has removed to 3217 Powlton Avenue, Philadelphia. He writes: 
“T am always anxious to read THE Spectator, as I gain valuable information.” 

—Owing to the serious condition of his eyes, Harry May, general agent of the 
Manhattan Life for Eastern Missouri, has been obliged to leave his work, and will 
spend several months out of doors in an attempt to effect a permanent cure of the 
ailment. 

—Charles E. Hochstetler, for over twenty years representative of the Travelers 
at Kansas City, will retire from the insurance business and remove to New 
York to reside. W. M. Drennon, now representing the AStna Life, will succeed 
Mr. Hochstetler. 

—Walter P. Corbett is now located at Savannah as resident manager for the 
New York Life, under Manager R. H. Plant of Macon, Ga. Mr. Corbett has 
been connected with the Plant agency for many years as special agent and 
superintendent of agencies. He has had an active career, having served as 
United States marshal when but twenty-two years of age; was an officer in the 
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First Georgia Regiment during the Spanish war, and spent two years in the 
Philippines as an officer of the Thirtieth Regiment, United States Volunteers. 
He has opened offices in the Provident building, and will make an active push 
for business. 

—The United States Casualty paid $10,000 on January 17 to the heirs of Oscar 
W. Meyrowitz, who was killed in the New York Central tunnel accident, January 
8. The company was notified on the 15th inst., and payment followed immedi- 
ately on receipt of proofs of claim. 

—W. H. Street has been appointed general agent for the Union Casualty of 
St. Louis for Cook county, Ill. He has hitherto represented the company at 
Butte, Mont., which agency has been turned over to his brother. Mr. Street 
expects to do a large business in Chicago. 

—In the bankruptcy proceedings of David Welling of Chicago, Judge Jenkins 
of the United States Circuit Court ruled that insurance policies issued under the 
semi-tontine plan became a portion of the assets of the estate of a bankrupt, 
and must be surrendered to the creditors. 

—Barnes’ Condensed Edition of the New York Insurance Reports has now 
been brought down to 1898. The set consists of seven volumes, the first two of 
which are now very scarce. Volumes three to seven, inclusive, can be supplied 
by The Spectator Company, 95 William street, New York, at $2.50 each. 

—President John A. McCall was in Kansas City, Mo., on Tuesday, and ad- 
dressed the agents of the New York Life there. Pledges were made that the 
allotment toward the three hundred millions of paid-for business in 1902 would 
be supplied from Missouri. On Wednesday Mr. McCall was in St, Louis. 


—The Missouri Department has given a ruling in which the Attorney-General 
concurs, to the effect that incorporated agencies cannot be licensed as such, 
nor can a general agent’s appointment be made to an incorporated agency, but 
that licenses must be granted to indiviauals or a firm composed of individuals. 

—Joseph Bowes of the Equitable Life entertained about forty-five of his staff 
at a’luncheon in Baltimore on January 18. Mr. Bowes has planned a trip to Old 
Point Comfort, New York, West Point and Atlantic City during the coming 
summet as an inducement to his agents to produce an increased volume of 
business. 

—At its annual meeting, held January 22, the Boston Mutual Life elected the 
following new directors: Frederick E. Pierce and George E. Rogers of Green- 
fierd, Frank S. Richardson of North Adams, and Benjamin W. Rowell and 
Edward H. Lounsbury of Boston. The office of second vice-president was 
created, and Samuel W. Holmes of the New England National Bank elected. 

—Charles H. Neely, for a time special agent for the Ocean Accident and 
Guarantee in Ceonnecticut and the New York metropolitan district, has been 
appointed by the same company as its executive special agent for the United 
States for all branches of insurance except credit. Mr. Neely is an experienced 
casualty underwriter, having been engaged in that business for some years in the 
West. 

—Notice of intention to incorporate the Columbia Life Insurance Company in 
New York has been advertised. The incorporators include Charles E. Chan- 
nell, who, after managing a number of assessment companies in the West, came 
East, and has since endeavored to organize companies at Trenton and Newark, 
N. J. Other incorporators are Morton L. Mortimer and Henry H. Meeder, who 
will be remembered as having been connected with the actuarial department of 
the Provident Savings; Charles L. Pinkney, Edwin F. Craft, Charles D. Belden, 
John J. Lannen, Charles E. Ring, Louis S. Dufour, William H. Clowminzer, J. 
Willard Travell, John B. Summerfield, Eben Jackson, Roswell H. King and 
John H. Bell. 

—Century Magazine for February has as chief of the numerous high lights a 
frontispiece woodcut by Cole in the Old Spanish Masters series, ‘““The Daughter 
of El Greco.” A novel feature of the “Year of American Humor” is a monologue 
by Beatrice Herford, ‘““The Book Agemt,’’ Miss Herford’s first contribution to 
magazine literature, and decorated by Oliver Herford. A new humorous con- 
tributor is introduced to the public in John Charles McNeill, with four negro 
songs illustrated by Kemble. Other humorous tales are “The Don’t Hurry Club,” 
by Albert Bigelow Paine; ‘A Government of the People,” a story of Oklahoma, 
by J. W. Piercy. There is an account of “Artemus Ward at Springfield, Mass.,” 
besides other sketches and poems—in all ten articles. 

—The annual meeting of the Equitable Accident Company of Boston was 
held January 14, A large number of members were present, and the reports of 
the various officers demonstrated that the company was never stronger. ‘The 
election of officers resulted as follows: President and treasurer, Albert C. Smith; 
vice-president, Gen. John W. Kimball; secretary, David T. Montague; general 
manager, William H. Jones; directors, Gen. John W. Kimball, David T. Mon- 
tague, John G. Benedict, William H. Jones, Lucius A. Derby, C. H. W. E. 
Buck and Albert C. Smith. On the evening of January 23 the company held 
its tenth annual banquet at the Quincy House, and in addition to the officers 
the table’ was graced by a number of invited guests, including George E. Mc- 
Neill of the Massachusetts Mutual Accident, L. J. Page, secretary of the Com- 
mercial Travelers of Boston, and others. 


Fire Insurance Notes. 
—Hon. N. C. Ayer, president of the Union Fire of Bangor, is dead. 
—The Farmers Mutual Fire of Marquette, Mich., has quit business. 
—The Anchor Fire of Cincinnati has been licensed to do business in Arkansas, 


—As a sequel to the recent insurance loss of $235,250 incurred by the H. Wetler 
Manufacturing Company of Memphis, Tenn., the insurance agents are agitating 
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the question of-the fire chief’s removal or an increase of fifty per cent in the 
rates. 

—Andrew B. Newcombe has been appointed Brooklyn agent of the New York 
Fire. 

—J. G. Wainwright, formerly president of the Armenia Fire of Pittsburg, is 
dead. 

—The Alpha Mutual Fire Association has been incorporated in Columbus, 
Ohio. 

—The New York Insurance Department is examining the Greenwich of New 
York. 

—The New York Fire has applied for membership in the New York Fire In- 
surance Exchange. 

—S. D. Scudder has been elected treasurer of the North’American Trust Com- 
pany of New York. 

—The Sun Insurance Office of London has appointed Roslein & Robyn sole 
agents for St. Louis. 

—William Schaefer of the Eagle Fire enters the local department of the North 
British and Mercantile. 

—S. H. Wolfe is making an examination of the Firemens of Newark for the 
Minnesota Department. 

—The Mexican Trust Company has appointed James W. Durbrow as manager 
of its insurance department. 

—Hockman & Laughlin of Allegheny, Pa., have been appointed agents of the 
German Fire of Freeport, Ill. 

—The firm of Greaney & Patier, insurance agents at Cairo, Ill., has dissolved 
partnership, Mr. Patier retiring. 

—M. C. Harrison & Co. of Seattle, Wash., have been appointed loss agents 
for Alaska by Lloyds of London. 

—House bill No. 701, introduced in the South Carolina legislature, provides for 
the investigation of incendiary fires. 

—The Milwaukee Mechanics has elected G. W. Grossenbach second vice-presi- 
dent, and Oscar Griebling secretary. 

—The Western Inter-Insurers is being formed at St. Joseph, Mo., by James H. 
Parker, Jr., who will be its attorney. , 

—The Stuyvesant Fire of New York and the National F. and M. of Elizabeth 
have applied for admission to Illinois. 

—The total loss by fire in Baltimore during 1901 aggregated $1,464,120, against 
the loss in 1900, which was about $920,000. 

-—Kentucky Senate bill No. 103 provides that actions on insurance contracts 
may be begun at any time within five years. 

—William J. Landers, manager of the Imperial Fire in San Francisco, has ap- 
plied for membership in the Western Union. 

—The Anchor Fire of Cincinnati and the German-American Fire of Pittsburg 
have been licensed to do business in Illinois. 

—Commissioner Dearth of Minnesota asks that a receiver be appointed for the 
Minnesota Mutual Farm Insurance Company. 

—D. C. Stryker of Binghamton, N. Y., has opened an insurance office there, 
and will write fire, accident and health policies. 

—The Cincinnati supplies of the Northern of London formerly with Simon 
Sturm have been placed with Adam Gray & Co. 

—Guilford Dudley & Co. have been appointed agents for the North British 
and Mercantile Fire of London in Nashville, Tenn. 

—Wiley, Jennings, Corlies & Co. have been appointed sole agents for the 
Firemens of Baltimore in Chicago and Cook county. 

—D. A. Baldwin of Marion has been appointed special agent of the German 
Fire of Indianapolis, and will assist H. A. Boyd in the Indiana field. 

—The Underwriters Salvage Company of New York has declared a dividend 
of five per cent, and an extra wne of five per cent from the profits of 1901. 

—W. R. Townley, supervising special agent of the Western and the British 
America of Toronto in Chicago, has been given the title of general agent. 


—The Underwriters Fire Patrol of San Francisco has elected William Mac- 
donald as president to fill the place of Charles A. Laton, who has resigned. 


—C. O. Casidy and T. J. Crow have recently opened a real estate and insur- 
ance business in Colorado City, Col., under the firm name of Casidy & Crow. 


—H. J. Straight is organizing the Underwriters Exchange at Chicago to write 
sprinkler risks. All underwriters are required to be rated at or above $300,000. 


—The New York Fire has decided to branch out into a more general business. 
Formerly its acceptances were limited to sprinklered and fireproof building risks. 


—The Louisiana Fire of Baton Rouge has declared a dividend of ten per cent 
on the original paid-up stock, and twenty-five per cent credited on the stock 
notes. 


—The Lion of London has reinsured its Chicago and Cook county business in 
the Royal of Liverpool, which has placed an agency with Wiley, Jennings, Corlies 
& Co. 

—A circular notice to agents in Cleveland has been sent out by the Ohio 
Inspection Bureau announcing that from January 15 all rates on metal working 
classes will be abrogated, and that risks will be referred to the Cleveland 
branch of the bureau for a new rating. All risks rating at present under $1.25 
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will have an arbitrary increase of twenty-five per cent, in place of having the 
schedule applied, but all risks bringing above that figure will have the schedule 
applied. 

—The Nashville Board of Underwriters has elected the following officers: 
Irvine K. Chase, president; H. A. Dodd, vice-president; Dr. J. M. Murray, sec- 
retary. 


—A. M. Pycraft, formerly City Assessor at Trenton, N. J., whose term ex- 
pired on the first of the year, has decided to go into the real estate and insurance 
business. 


—Peter Kiene of the insurance firm of Peter Kiene & Son of Dubuque, Ia., has 
associated his son, Eugene P: Kiene, in the business. The firm name remains 
the same. 


—The capital stock note makers of the Long Island Mutual Fire of Patchogue, 
N. Y., who failed to pay a sixty per cent assessment, are being sued by Receiver 
W. H. Jaycox. 


—At the suggestion of the fire chief, an ordinance will shortly be introduced 
in the Milwaukee city council providing for an outside cut-off in gas pipes leading 
into buildings. 

—The Colorado Insurance Department has revoked the authority of the Col- 
orado Mutual Fire of Denver, and will ask that the company be placed in the 
hands of a receiver. 

—The following annual meetings have been scheduled: British-American, Feb- 
ruary 6; Magdeburg Fire, January 30; North German Fire, January 30; Commer- 
cial Union Fire, February 4. 

—E. G. Snow, vice-president of the Home of New York, will leave shortly for 
Mexico to look over the field. If he views it favorably the company may be 
expected to enter that country. 


—The Syracuse Board of Underwriters has chosen the following officers: O. 
F. Potter, president; L. G. Leonard, vice-president; J. S. Frederick, secretary, 
and H. W. Greenland, treasurer. 

—Robert H. Perdue of Cleveland, formerly advertising manager of The Leader, 
has gone into the insurance business with William B. Maxson. The firm name 
will be William B. Maxson & Co. 

—The Essex County Mutual of Bloomfield, N. J., has chosen the following 
officers: John M. Van Winkle, president; Edward Oakes, vice-president; Joseph 
H. Dodd, secretary and treasurer. 

—Wm. Goldsmith, Jr., of Greenville, has been chosen president of the South 
Carolina Association of Local Fire Insurance Agents, and N. J. Heywood of 
Columbia has been elected secretary. 

—The Manitoba and Northwest Fire Underwriters Association has elected the 
following officers: W. R. Allan of Winnipeg, president; J. C. Waugh, vice- 
president; R. H. Hayward, secretary. 

—The Fire Underwriters Association of West Virginia has elected these officers: 
President, F. Riester; vice-president, William Lohmeyer; secretary, E. B. Bowie. 
Rates in the State were raised materially. 

—It is learned that William Mutaney, an agent of the Continental of New York 
in Iowa, has been arrested by Spirit Lake authorities at Webster City, charged 
with forgery of checks at the former city. 


—The total receipts of the Insurance Department of the Secretary of State’s 
office at Washington show an increase of nearly $10,000 for the year 1901, as 
compared with the previous year’s receipt. 

—The Fitchburg Mutual Fire of Fitchburg, Mass., has elected the following 
officers: Henry G. Morse, president and treasurer; Rodney Wallace, vice- 
president, and Lincoln R. Welch, secretary. 


—Crane’s Double and Triple Index Expiration Registers save time and worry— 
money and health. Invest six cents in sample sheets (with prices). The Spec- 
tutor Company, 95 William street, New York. 

—An order has been issued by Manager Goodloe of the Indianapolis Board that 
the coinsurance clause shall apply to all mercantile and manufacturing risks 
that have an insurable value of $25,000 or over. 

—The Fire Association of Philadelphia has appointed J. W. Robertson of 
Chicago special agent for Wisconsin and Illinois. Mr. Robertson was for many 
years special agent for the London and Lancashire. 


—Receivers of the defunct Minneapolis F. and M. Mutual have brought suits 
aggregating $200,000 against subscribers to the guaranty fund. They claim that 
the fund was a special deposit and available for fire losses, 


—As a result of a conference recently held at St. Louis between a committee 
from the Fire Prevention Bureau and Mayor Wells, on account of the very heavy 
losses, Fire Chief Swingley has discharged two of his assistant chiefs. 


—E. P. Dooley of Lebanon, Tenn., has brought suit against the Cumberland 
Telephone & Telegraph Company to recover damages for an explosion which 
is alleged to have been caused by dynamite stored in the Exchange building. 


—In addition to the recent advance in rates in Iowa there will probably be 
another advance in the course of a few days. Many companies are reinsuring 
their Iowa business or canceling their policies preparatory to leaving the State. 


—Taking into consideration the rough seas and westerly and northwesterly 
gales that have prevailed along the transatlantic routes in the present month, 
marine underwriters have had an unprecedented immunity from serious losses. 

—If the authorities at Ithaca, N. Y., do not take some step to give the town 
adequate protection, the insurance companies may in the near future advance the 
rates from ten to fifteen per cent. It is said that fifty per cent of the losses 
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in 1901 were caused by electric wires not being sufficiently insulated. To obviate 
this to a great extent it is suggested that the inspection of wires should be put 
into the hands of a chief who will be an expert electrician. 


—Secretary Egner’s report of the losses and insurance for 1901 for Kansas 
City is as follows: Total loss on buildings, $311,917, and on contents, $437,900, 
making a grand total loss of $749,817. The total amount of insurance involved 
was $8,397,693. 

—The question of a “tarpaulin brigade,” which has been agitated at times 
during the past twenty-five years by the business men of Buffalo, is again being 
brought to the front. Chief McConnell expressed himself as heartily in favor 
of such a brigade. 

—The Eastern Railway Company of Minnesota has entered into competition 
with fire companies for insurance in its big elevators at Superior, Wis., and is 
issuing a full-fledged policy to storage customers, under the style of an “‘in- 
demnity agreement.” 

—The license of the Farmers Alliance Mutual Fire of Denver has been sus- 
pended on account of the refusal of the company to refund the unearned pre- 
mium on a canceled policy. The company also refuses to insert the cancellation 
clause in its policies. 

—The following semi-annual dividends have been declared: Western Fire, 
Pittsburg, $1.50 per share; Mechanics, Philadelphia, $1 per share; Home Fire, 
Baltimore, 4 per cent; German Fire, Baltimore, 5 per cent; German-American 
Fire, Baltimore, 3 per cent. 

—Joseph Supowski of Buffalo has been arrested pending an investigation as to 
whether or not the fire that occurred on Sunday and was instrumental in causing 
the deaths of an entire family, consisting of husband, wife and three children, 
was of an incendiary nature. 

—The proprietors of the Hotel Manhattan, New York, have served notice on 
companies carrying $2,000,000 of fire insurance that they will be held liable for 
damages resulting from the explosion in the subway, alleging that the ex- 
plosion was caused by fire. 

—The Fidelity Insurance Association of New York is the title of a Lloyds 
which has lately commenced business on the industrial plan. The Fidelity 
Surety Company figures as attorney, with J. W. Newbery as president, and R. 
Neumann as secretary of the latter. 

—No capital had been paid in by the stockholders of the Salamander Fire and 
the Washington F. and M., both newly organized companies, at Washington, 
D. C., at date of latest advices, nor had the companies then been licensed. The 
authorized capital of each is $200,000. 

—The McKeesport Roard of Underwriters has elected the following officers: 
John W. Stewart, president; T. D. Gardner, vice-president; George McCleary, 
treasurer, and Ida Lyons, secretary; executive committee, John W. Stewart, 
William Seiber and A. B. Campbell. 

—The Toledo Fire Underwriters Association has elected the following officers: 
L. L. Chapman, president; George W. Sheig, vice-president; Charles M. Lang, 
secretary. The names of C. E. Cartwright, Thomas J. Egle and George C. Stahl 
have been added to the executive committee. 

—The Parrish-Fitton Insurance Agency Company of Hamilton, Ohio, has 
completed its organization. The company is capitalized at $30,000, and has 
elected the following officers: C, J. Parrish, president; Emma L. Parrish, vice- 
president; James Fitton, secretary and treasurer. 


—The Citizens Fire and the Peoples Fire, both of Dallas, Tex., and both ap- 
parently managed by R. A. Price, seem to be seeking business well to the north- 
ward. Price is also understood to be connected with the State Fire of Waco. It 
is said that the Peoples has purchased the business of the Citizens. 


—Bills introduced in the New York legislature by Senator Malby provide that 
proof of loss by fire may be made within one year (instead of sixty days, as in 
standard policy); and providing that the insured shall have a “‘reasonable” time 
in which to file a proof of loss, what constitutes a “reasonable time” being a 
question of fact. 


—The insurance partnership heretofore existing between F. W. Offenhauser 
and John T. Owsley at Texarkana, Tex., has been dissolved, Mr. Owsley re- 
tiring from the business. Henry F. Offenhauser has been associated with F. W. 
Offenhauser, and the firm will be carried on under the firm name of F. W. 
Offenhauser & Co. 

—At a recent meeting held by the citizens of Sodus, N. Y., in the opera 
house resolutions were passed protesting against the high rates of fire insurance 
obtaining throughout the town. It was practically decided to form a local com- 
pany, and a committee was appointed to canvass the town and surrounding ter- 
ritory for members. 

—There was considerable talk among insurance and business men following 
the recent fire in Syracuse, N. Y., about the need of a fire insurance patrol or 
salvage corps. This talk has invariably succeeded every large fire that has oc- 
curred in Syracuse for some years, but no definite steps toward establishing the 
needed corps have ever been taken. 

—The following dividends have been declared: Firemens, Newark (quarterly), 
214 per cent; Union, Bangor, Me., 10 per cent; Merchants, Bangor, 8 per cent; 
National F. and M., Elizabeth, N. J. (semi-annual), 3 per cent; Insurance 
Company of North America, 6 per cent; Girard F. and M., Philadelphia, $5 per 
share; Union, Phuadelphia, 2% per cent. 

—The New York Board of Fire Underwriters report the following details for 
the year 1901 in its various departments: Heating department—Inspections, 
10,249; heating apparatus found unsafe, 1509; heating apparatus found safe, 1060; 
heating apparatus corrected, 939. Storage stores—Inspections, 3238; defects found 
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and corrected, 695. Electric department—Inspections for new installations, 5710; 
inspections for changes, 18,128; reinspections, 10,647; corrections, 2817. Sprinkler 
department—Certificates issued, 27; inspections, 3433; corrections, 385. Fire 
alarms—Certificates issued, 217; reinspections, 8. Inspection department—Sur- 
veys, 16,328; reinspections for corrections, 1782. Total inspections, 69,740. 


—The Cole bill, which has just been introduced in the Mississippi legislature, 
provides for the establishment of a separate department of banking and insur- - 
ance, and that the Department shall be in charge of a Commissioner, who shall 
be given free access to the books of any company under his jurisdiction, and 
shall also have authority to revoke licenses. 

—The I-cal agents at Greenville, Miss., have placed the responsibility of the 
many fires which have occurred recently among the dwelling class upon defective 
flues, and have engaged the services of a man familiar with the business to in- 
spect the flues of all risks, and if found defective the policies will be canceled 
unless such defects be remedied immediately. 


—The Potomac of Washington, D. C., in recognition of the valuable services of 
Jefferson Pearce as general agent of the company, has promoted him to the 
secretaryship. Mr. Pearce is a member of the firms of Phillips & Pearce, Wash- 
ington, and West Pollock & Co. and Pollock & Cortis of New York. West 
Pollock & Co. represent the Potomac in the Metropolitan district. 


—A card sent out by the Georgia Industrial Insurance Company of Atlanta, 
Ga., carries a statement oi “‘resources, January 1, 1901,” as follows: ‘Guarantee 
fund, $100,000; cash on hand and in course of collection, $5,427.27;; contingent 
assets, $69,155.50; total, $174,582.77. No due or unpaid losses, January 1, 1901.” 
M. C. Wilcox is named as president, and T. J. Browne, as secretary. 


—Robert Luce, president of the Press Clipping Bureau, has been appointed 
House chairman of the committee on election laws of the Massachusetts legisla- 
ture, which the newspapers of the State predict will, perhaps, perform the im- 
portant task of the session in a reform of the caucus laws, involving the adoption 
in whole or in part of the Minnesota system of direct nomination and primary 
election. 


—Controller J. P. Derham of South Carolina has recently brought forward 
some amendments in the insurance laws of that State. He recommends that each 
agent or representative of a company be required to take out a license at a cost 
of $1 per annum before soliciting business in that State, and that in lieu of the 
taxes now charged on gross premiums received a tax of two per cent be substi- 
tuted. There was also some mention of placing the assessment against insurance 
companies on the same basis as the factories, that is, allow the former to pay on 
sixty per cent of the gross premiums collected. 


—The following is a table prepared by Chief Jones of the Macon (Ga.) Fire 
Department showing for the year 1901 the loss from fire in the city of Macon, 
which was about $40,000, out of property exposed amounting to about $1,500,000: 
Amount of property endangered by fire: Value of buildings, $639,326; value of 
contents, $952,426; insurance on buildings, $406,352; insurance on contents, 
$622,625; insurance paid on buildings, $16,627; insurance paid on contents, $20,814; 
loss on buildings (no insurance), $785; loss on contents (no insurance), $4005. 
This does not include the loss sustained by the wreck of the Central of Georgia 
Railway Company, the figures not being available. 


—Pollock & Cortis of 76 William street, New York, and 14 Cornhill, London, 
E. C., England, are placing surplus lines in several excellent foreign institutions. 
Among these may be mentioned the Dutch Underwriters of Amsterdam (com- 
posed of eighteen strong companies), the Gladbacher of Giadbach, Germany; the 
Commerz of Moscow, the Bulgaria of Bulgaria, and La Garantie of France. 
Their facilities enable them to bind extensive lines within an hour of submission, 
and losses are payable at the New York office. By permission, Pollock & Cor- 
tis refer, as to their standing, to numerous widely known underwriters, including 
Henry W. Eaton, resident manager of the Liverpool and London and Globe; 
E. G. Richards, resident manager of the North British and Mercantile; George 
C. Howe, vice-president of the Niagara Fire; E. F. Beddall, general attorney for 
the United States for the Royal of Liverpool; A. G. McIlwaine, Jr., resident man- 
ager of the London and Lancashire Fire, and E. G. Snow, vice-president of the 
Home of New York. 


ACKNOWLEDGMENTS. 


—A view of the Pacific at Santa Clara embellishes the wall calendar issued by 
the Chicago fire insurance firm of John Naghten & Co. 


—The German Insurance Calendar for the year 1902, being the thirty-third year 
of publication, has been received from Messrs. Wallmann of Berlin. This publi- 
cation has long been a standard work on German insurance companies. 


—John C. Paige & Co. of Boston send out one of the prettiest calendars of the 
season. The subject is a beautiful girl, handsomely framed in satinwood, with 
the calendar pad at the bottom_of the frame. They also continue their popular 
tide calendar, and the larger office calendar. 


—We have received from the author two handsome books by Professor William 
P. Stewart, the well-known lecturer and instructor of agents of the Mutual Life 
Insurance Company. They are entitled “Abstract Identities” and ‘Concrete 
Identities,” and are made up of addresses delivered at different times by Mr. 
Stewart of interviews and articles written by him. Mr. Stewart is a great 
traveler, especially in this country, a keen observer, and has the gift of language 
in a high degree. In his addresses at the numerous banquets tendered him he 
has been exceptionally fortunate in dealing with his subjects in such a happy 
and forceful manner as to elicit the highest commendation of his hearers. hfe. 
Stewart is well versed in current affairs, something of a philosopher, with a 
poetic temperament, and one listens to his remarks or reads his productions with 
satisfaction and a knowledge that he has gained something by so doing. While 
life insurance naturally occupies a portion of his works, there is much other 
matter of general interest, and the business of insurance, to which he has de- 
voted his life work, is treated in such an agreeable manner that it commands 
the attention of all readers, The two works are handsomely printed and bound, 


and will amply repay perusal. 
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The best canvassing work ever issued for life insurance 
agents. It contains the names of over four thousand 
prominent bankers, lawyers, clergymen, merchants, 
manufacturers—in fact, of all classes of men who carry 
insurance upon their lives from $50,000 to $1,500,000. Also 


Several Hundred Autograph Letters 


from men approving of life insurance, and giving their 
reasons for so doing. This is the most complete list of 
large insurers ever compiled. The names and letters are 
arranged in geographical divisions by States, cities and 
towns, thus giving agents the names of large insurers in | 
their immediate localities. , 


This Work is Now Ready for Delivery 


Printed on fine paper and handsomely bound in manilla 
































and flexible leather covers ; pocket size, for convenient use. 
1 
,j Manilla Covers, - - $0.50 per copy. 
PRICES: Flexible Leather Binding, I.0o0 ‘* ! 
1 
THE SPECTATOR COMPANY 
95 William Street, New York 
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NAME AND LOCATION OF | Premiums Losses | Risks Written | .¢ 0.2 
ComPANY. Received. Incurred. | and Renewed. | | 2 & 

are 

CALIFORNIA.{ | *$ | $ | 

Aachen & Mun., Aix- “§ Chapelle.} 120,655 34,347 8,091,284 28.5 
étna, Hartford ........ | 155,351 47,741 11,120,200 30.7 
Agricultural, Watertown | 34,187 6,303 2,086,734 18.4 
Alliance, London | 100,640 17,791 7,441, (09 17.7 
American, Boston .| 31,412 7; 2,316,675 22.7 
American, oe | 69,814 25,772 4,191,368 36.9 
American, New York.. | 21,537 4, 1,685,275 19.8 
American, ee ere | 31,815 15,593 1,921,326 48.7 
American Central, St. Louis..... | 39,899 16,025 2,478,108 40.2 
Assurance Co. of recente N.Y.| 3,020 170,360 17.7 
Atlas, London .... sal 123,198 42,433 8,855,979 34.4 
Baloise, Basle ae 23,576 g 1,709,339 15.6 
British America, Toronto.. ay 57,358 20,191 3,514,656 35.2 
Caledonian- American, N. el 28,231 5, 1,869,468 19.0 
Caledonian, Edinburgh .. at 92,411 28,364 6,570,004 30.7 
Cate: Ta TAU. 066500000000 00's | 24,337 1,537,695 2.5 
Commercial Union, London..... | 157,834 43,075 11,297,959 27.3 
Commercial Union, New York..| 042 282,794 5.2 
Connecticut, Hartford ........... |" 98,377 39,599 6,474,941 40.3 
Continental, New York.. wet 142,169 50, 10, 413, 132 35.6 
Delaware, Philadelphia 17,582 6,063 1,087, '378 34.5 
Dutchess, Poughkeepsie ......... | 8,545 "056,839 28.4 
Equitable F. and M., Providence.| 21,807 8,440 1,193,210 38.7 
Fire Association, Philadelphia. . .| 585 25,591 4,314,631 37.3 
Firemans Fund, San Francisco..| 410,210 113,680 26,444,985 27.7 
Franklin, Philadelphia subs soaenle | 71,868 6,045 5,206,631 36.2 
German, ’ Freeport Rae win nee eucks | 107,550 21,483 8,611,858 20.0 
German-American, New York...| 193,793 55,714 12,723,937 28.2 
Germania, New York............. | 173 960 4,283,264 7.9 
Girard F. and M., Philadelphia. .| 4,575 5,643 252,350 | 123.3 
Glens Falls, Glens Falls.......... | 50,810 19,562 3,827,861 38.5 
Greenwich, New York........... | 15,365 12,336 871, 80.3 
Hamburg-Bremen, Hamburg....| 119,453 34,8 8,362,962 29.2 
Hanover, New York......... , 56,721 19,037 3,611,253 33.6 
Hartford, Hartford ...... Een 223,713 66,651 14,848,200 29.8 
Helvetia-Swiss, St. Gall aa 48,795 11,791 3,704,436 24.2 
Biome, DOW YO... vescccesssoes | 246,701 133, 619 17,739,968 54.2 
Home F. and M., San Francisco.| 173,557 52,635 10,201,240 30.4 
Indemnity, New .,  SeRIeD ER oe 113,925 pake 
Ins. Co. of N. America, Phila..| 131,105 32,348 8,981,874 24.7 
Ins. Co. of State of Pa., Phila...| 16,847 4,650 894,742 27.7 
TROGIR, TABOR 5000600000005 106,782 26,158 7,422,723 24.4 
Kings County, Brooklyn.. asl 4,995 465,184 3.7 
peg ps Manchester ... 26,597 4,853 1,874,711 18.2 
Law Unjon and Crown, London. 33,982 12,298 2,526,552 36.2 
on, RD hos kd vicesncdsesass | 53,815 17,827 3,554, 34.8 
’& Lon. & Globe, Liverpool.| 214,935 66,492 16,263, 049 30.9 
po ady Re error | 82,671 25,207 6,060,956 30.5 
London & ee. Liverp’1..} 210,674 44,906 15,888,442 21.3 
Magdeburg, New York.......... | ,754 185 345,954 4.0 
Magdeburg, Magdeburg .. r 45,426 6,532 3,441,792 14.3 
Manchester, Manchester .. sel 107,969 28,639 7,638,662 26.5 
Mercantile F. and M., Boston..| »785 3,316 368,795 57.4 
Merchants, Newark ............. | 55,062 19,003 3,657,513 34.5 
Michigan F. and M., Detroit.... 18,363 01 1,068,530 4.4 
Milwaukee Mechs., "Milwaukee. | 119,601 29,235 9,932,578 24.5 
National, Hartford .............. | 93,964 33,578 5,758,759 35.7 
National-Standard, New York...| 2,648 5 155,575 13.7 
Netherlands, The Hague......... | 34,322 7,862 2,513,441 22.7 
; Hampshire Fire, Manchester.| 25,457 8,076 1,742,955 31.7 
as Zealand, Auckland.......... | 63,534 18,273 4,575,722 28.8 
Underwriters, Hartford...| 79,566 6,644 5,981,915 8.3 

New ‘York fe | 6,097 1,262 440, 20.7 
Niagara, New York.............. 43,767 21,785 3,116,705 | 49.8 
N. Brit. & Mercantile, London.. 110,171 41,488 7,423,939 37.7 
North German, Hamburg........ 108, 797 43,714 ,069,351 40.2 
Northern Assurance, London.. 82,671 25,206 060,955 30.5 
Norwich Union, Norwich........ 90,602 40,556 5,823,986 44.7 
Northwestern Nat., Milwaukee.. 115,244 29,883 160,77 25.9 
North German, New York....... 46! 689 40, 17.8 
ES Ae ee ; 10,149 2,535,791 28.7 
Paistsme, TOUGON ...50000.0500005 104,320 8,406 »707, 8.0 
Palatine, Manchester .......2.-.5]  _csececs ce a rc ae 
Pennsylvania, Philadelphia ..... 128,445 54,762 7,911,603 42.7 
Phenix, Brooklyn ........00:.006 47,011 11, 2'965,582 24.3 
Pheenix, Hartford ............-+. 103,001 32,876 6,153,852 31.9 
Piette, LORGOR 6.0. 008ccese0ce00 136,893 0,653 607,205 29.7 
Pelican. NeW York:..:...0000e08 12,519 4,863 741,987 38.8 
Prov.-Washington, Providence.. 7,306 12,860 1,548,410 | 47.1 
Prussian National, Stettin....... 60,570 13,944 4,586,023 23.0 
Queen of America, New York.. 78,908 30,35: 4,858,193 38.5 
—. EE: 13,130 1,941 890, 14.8 
ee ae 192,994 81,210 12,194,420 42.1 
Royal Exchange, London........ 151,380 46,442 11,450,917 30.6 
Scottish ges & Nat., Edinb’gh 63,349 30,798 4,133,312 48.6 
Springf’d F. and M. Sprin fd. 73,349 18,968 4,204,496 25.9 
St. Paul F. and M., ‘St. Paul. 34,691 13,548 2,282,052 39.5 
seg REPT OOO! Se serserec¢cds0> 21,763 4,497 1,485,252 20.7 
n insurance Office, London.. 115,002 34,624 7,722,006 30.1 
_, ERED oncpesiccevce ee 111,169 49,210 6,403,993 44.3 
Teutonia, New Orleans.......... 429 7,603 1,594,421 28.1 
Thuringia, ee ,607 54,019 15, 672, 672 25.5 
Transatlantic, Hamburg ......... 127,833 43,242 7.817 33.8 
SERGE: GMEMED. 550s000vecree0s | 2,316 22,754 e118 27.6 
Union Losueanes Society, Lon .| 9,554 23,127 5,597,026 33.3 
Union, Philadelphia ............. | 16,110 7,300 1,091,751 45.3 
United Firemens, <b - ppeiomeal i 7,409 1,409 615,461 19.0 
United States, New York........ | 23,079 11,518 1,361,756 49.9 
Victoria Fire, New York......... | 7,895 3,401 562,660 43.1 
Westchester Fire, New York....| 63,680 14,180 4,356,786 | 22.3 
Western, CESS SA II | 79,829 22,246 4,969,236 28.0 
Williamsb’gh City Fire, B’klyn..| 64,400 21,159 4,230,747 32.9 
__ Totals .......sseeseeseeseers | 7,668,882 | c 389,198 530,614,567 31.2 


* Incurred. loss column is incomplete, several offices being unable to give the 
‘paid” figures have been 


figures at time of going to press. 


In such cases the ‘ 


temporarily used. ¢ Compiled by The Coast Review. 
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The above quartette of good things will each contribute gral 
to your future success if you contract with of c 
LEE & LEE, General Agents miss 
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